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   NAV (USD) Direct Regular 

Subscription: 
10.036 

Redemption: 
10.027 

Subscription: 
10.028 

Redemption: 
10.019 

 

___ 

As on 
31st July, 2026 
 

 

     
   

FUND AUM (USD) 
 
 
5.55 Mn 

BENCHMARKS 
 
S&P 500 NTR – Primary 
S&P World NTR – Secondary 

INVESTMENT HORIZON 
 
 
Medium to Long 

 

 

     
   INVESTMENT DETAILS 

Total Expense Ratio 
Direct: 1.25% p.a. 
Regular: 2% p.a. 

Minimum Investment 
USD 5000 
 
Top-up Amount 
USD 2000 

Exit Load 
2% within 24 months from 
respective allotment dates 

 

 

     
   TOP 10 CORE HOLDINGS (%)* 

 

Safran SA 5.11 

General Electric 3.25 

Microsoft Corporation 3.08 

TransDigm Group Inc 3.01 

Alphabet Inc 2.94 

TJX Companies Inc 2.66 

Airbus SE 2.58 

East West Bancorp 2.58 

Heico Corp 2.57 

Cash 16.66 

Total   44.44 

 

GEOGRAPHIC ALLOCATION (%) 
 

North America 68.86 

Europe 12.17 

Asia 2.30 

 

ASSET ALLOCATION (%) 
 

Equity & Equity Related Instruments 83.34 

Cash & Cash equivalents 16.66 
 

 INDUSTRY ALLOCATION (%) 
 

Aerospace & Defense 16.53 

Tactical ETFs allocation 8.55 

Machinery 8.32 

Specialty Retail 4.87 

Semiconductor Equipment 8.39 

Software 5.34 

Ground Transportation 3.78 

Commodities 2.69 

Interactive Media & Services 2.94 

Building Products 2.65 

Banks 2.58 

Tech Hardware, Storage & Peripherals 2.55 

Construction & Engineering 2.54 

Broadline Retail 2.32 

Electrical Equipment 2.21 

Others** 7.07 

Cash 16.66 
 

 

      ` 
   *Excludes tactical allocation. **Individual sector exposures representing less than 2% of AUM  
     
   PORTFOLIO PERFORMANCE (USD)  

 
As on 31st July, 2026 

 

 

   
Period 

Marcellus Global Equities Fund 
S&P 500 NTR S&P World NTR 

Direct Regular 

1-Month -0.37% -0.44% -0.08% 0.89% 

Since Inception 
(25th June, 2026) 0.36% 0.28% 1.85% 2.62% 

 

 

    
Source: Marcellus performance data is shown net of taxes, management fees and operating expenses charged to the client account.  Returns for 
a period of less than 1 year represent absolute performance from the date of inception (25th June 2026) to the reporting date (30th June 2026) 
and are not annualised. Past performance is not indicative of future results.  Marcellus Global Equities Fund returns are converted to INR using 
the USD:INR reference exchange rate from the Reserve Bank of India (RBI) (rbi.org.in/scripts/ReferenceRateArchive.aspx). S&P 500 NTR and 
S&P World NTR benchmarks are calculated by considering both capital appreciation and dividend payouts. Calculation or presentation of 
performance results in this publication has NOT been approved or reviewed by the IFSCA or the US SEC. 

 

     
   TAXATION (at the fund Level) Including cess and surcharges 

Long-Term Gains  
(> 24 months) 
 
14.95% 

Short-Term Gains 
(< 24 months) 
 
42.74% 

Dividend 
(Applicable Rate) 
 
35.88% 

Taxes (realised or unrealised) on Fund's income and gains are borne and paid/provided for by the 
Fund and are reflected in Fund's NAV. Accordingly, gains realised by resident Indian investors on 
redemption of units are generally not subject to any additional tax in India. 
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https://marcellus.in/globalequitiesfund


  

 

 

 

 

   

 
Fill Your Details 

 
Make Payment 

 
Folio Creation 

 
Allotment & Confirmation 

Click on Invest Now 
at marcellus.in/global 
equitiesfund and provide 
the requested details. 
 
OR 
 
Get in touch with your 
trusted financial advisor. 

If you bank with Axis, 
HDFC, ICICI, or IDFC, you 
can make the payment 
online. Once the payment 
is complete, proceed with 
the esign. 
 
If you bank with any other 
bank, complete the esign 
first and then make the 
payment offline. 

Your folio will be created 
within 2 working days. 

Units will be allotted 
within T+3 days, and the 
statement will be sent to 
your registered email 
address. 

 

 

   To check the status of investments, click on Login to Portal at marcellus.in/globalequitiesfund.  

     

   July was a volatile month beneath the surface, even if this 
was less visible at the index level. Parts of the 
semiconductor complex, particularly memory and other 
bottleneck trades, sold off sharply as expectations began to 
reset.  At the same time, strength in larger technology 
names such as Apple, Nvidia and Broadcom cushioned the 
broader indices. Oil prices also moved higher during the 
month, adding another source of volatility. The portfolio 
lagged the market modestly, but we have broadly stayed 
the course. We continue to prefer a balanced portfolio 
across industrials, aerospace, financials, consumer and 
defensive businesses, alongside selective exposure to 
technology and AI. Broader portfolio earnings 
compounding at mid-teens + CAGR. July’s volatility 
reinforced our view that expectations and positioning 
matter, even within strong secular themes. 
 
What worked 
 
Cintas had another strong earnings print and significantly 
outperformed during the month. McKesson also 
performed well, reflecting the resilience of its earnings 
profile. 
 
 

  What did not work 
 
Caterpillar was among the weaker contributors. While its 
core exposure remains construction, mining and 
infrastructure, parts of the business are increasingly linked 
to the AI ecosystem through power generation and data-
center demand, leaving it exposed to the broader unwind in 
AI-adjacent trades. 
 
31st July, 2026 
 
 
 

 

     

Disclaimer:  Marcellus Global Equities Fund (MGEF or Fund) is registered as a Retail Scheme with the International Financial Services Centres Authority (IFSCA), GIFT IFSC, and Marcellus 

Investment Managers Pvt. Ltd. (IFSC Branch) acts as its registered Fund Management Entity (FME - Retail). Portfolio details are as of the fact sheet date and subject to change based on 

market conditions and the manager’s discretion. This document is for informational purposes only and does not constitute an offer, solicitation, or recommendation to buy or sell securities; 

mentioned sectors/stocks are for illustration and do not imply future positions or investment advice. International investments carry additional currency, geopolitical, and market risks; 

fluctuations in foreign exchange rates may impact returns. Past performance is not indicative of future results, figures do not guarantee or indicate scheme returns, and there is absolutely 

no assurance of returns, capital protection, or capital guarantee. Information is provided ‘as is’ based on internal research and prevailing conditions, involving uncertainties that could cause 

actual events to differ materially. Investors must seek independent professional financial and tax advice aligned with their specific risk profile. This document shall not be copied, 

reproduced, republished, or redistributed for commercial purposes, in whole or in part, without the prior explicit written approval of Marcellus. 

Investment in the securities market are subject to market risks. Please read all offer-related documents carefully before investing. 

https://marcellus.in/globalequitiesfund
https://marcellus.in/globalequitiesfund
https://marcellus.in/globalequitiesfund

