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â€œ
Investment management should be like watching grass grow or paint dry.â€�          - Paul Samuelson
        

        
          
                        
            
              
              Your browser does not support the video tag.
            
            
            
          

          
          We provide time-tested wealth generation for everyone
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          We provide time-tested wealth generation for everyone          At Marcellus, our purpose is to make wealth creation simple and accessible
          We do this by being trustworthy and transparent capital allocators. Our philosophy at Marcellus has evolved from the ideas of Kirby and Thiel, which we have refined further.

Our investing approach has three pillars –
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                  [image: ]                  Clean Accounts
                      
                  Our quantitative frameworks which use a combination of forensic accounting and capital allocation assessment define our investible universe.
                

              

                           
                
                  [image: ]                  Capital Allocation
                      
                  We look for companies with superior track record of capital allocation. We love companies that generate free cash flows and reinvest them in the business to fuel further growth.
                

              

                           
                
                  [image: ]                  Competitive Advantage
                      
                  Our experienced investment team through in-depth primary research constructs a portfolio of companies with deep competitive moats.
                

              

                   

    

    

    
    
      
        
                        
                AUM
                â‚¹ 9511 Cr
              

                            
                Investors
                 7993
              

                            
                Average AUM
                 â‚¹ 1.19 Cr
              

                      

        
          

          
            
              We hold companies for long periods of time with little or no churn, which allows us to capture the magic of long-term compounding and deliver superior returns.
            

          

          

        

      

    

    
   
    
        
      
        
          
            We donâ€™t
            
              
                
                  Get swayed by short-term trends
Time the Market
Keep a watch on the tickers throughout the day
Make an exception to Marcellus 3C Filter
                

              

            

          

        

        
          
            OUR APPROACH            Our investment criteria
            Each company in our portfolio goes through a rigorous and uncompromising filter before they are selected in our investment basket.
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                OUR FUNDS                Invest with us
              

              
                                    
                        
                          
                            Consistent 
 Compounders
                            Our flagship PMS product that invests in companies with clean accounts, superior record of capital allocation and high barriers to entry.
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                            Rising 
 Giants
                            Our flagship PMS product that invests in companies with clean accounts, superior record of capital allocation and high barriers to entry.
                          

                          
                            [image: ]                          

                          
                        

                      

                                        
                        
                          
                            Little Champs
                            Small-cap strategy that invests in companies with excellent corporate governance and capital allocation track record and strong sustainable competitive advantages.

                          

                          
                            [image: ]                          

                          
                        

                      

                                        
                        
                          
                            Kings of Capital
                            Our financials sector focused investment strategy with a portfolio banks, NBFCs, life and general insurers, asset managers and brokers.
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              NEWSLETTERS
              The Maths, Science and Art of Investing in Equities

                            Equity investing can be a complex business. The variables at play are...

              
                Read OUR NEWSLETTERS
                
              
            

          

          
                    
            
              BLOG
              What they donâ€™t tell you about high P/E stocks

                            P/E multiples are deceptively damaging for anyone seeking long term...

              
                VISIT OUR BLOG
                
              
            

          

          
                      
              
                VIDEOS
                                    Why investors should focus on free cashflows

                                        Prefer watching to reading? Check out our webinars and videos here

                                    
                  WATCH OUR VIDEOS
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                      The Coffee Can companies are the Rahul Dravidâ€™s of the business world â€“ rare, determined and constantly seeking to improve the edge or the advantage they enjoy vis-Ã -vis their competitors
                      -CCP Newsletter, Nov 2021
                    

                

                           

          

        

      

    

    

    
        
      
        
           TEAM MARCELLUS          Meet our leadership team
        

        
          
                            
                  
                    [image: Saurabh Mukherjea is the Founder and Chief Investment Officer at Marcellus Investment Managers]                    Saurabh Mukherjea, FRSA 

                    Investments

                    
                      View Profile
                      [image: ]
                    
                  

                

                                
                  
                    [image: Pramod Gubbi is the CFA, Client Advisory and Relationship at Marcellus Investment Managers]                    Pramod Gubbi, CFA 
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                    [image: Manish Hemnani is one of the founder and lead the Technology & Operations at Marcellus Investment Managers]                    Manish Hemnani 

                    Technology and Operations
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                    [image: Sudhanshu Nahta is the CA, Investments at Marcellus Investment Managers]                    Sudhanshu Nahta, CA 
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                    [image: Nitesh Bhadani is a CA and one of the founders of Marcellus Investment Managers.]                    Nitesh Bhadani, CA 
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                    [image: Parimal Deuskar heads Compliance & Legal function at MarcellusMarcellus Investment Managers]                    Parimal Deuskar, CS 
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                    Investments

                    
                      View Profile
                      [image: ]
                    
                  

                

                                
                  
                    [image: Krishnan V R take care of Investments Department at Marcellus Investment Managers]                    Krishnan V R 
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            BOOKS            Dive deeper into our philosophy
            Over the years we've authored several books that reflect our thinking
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                  Recent release

                  Diamonds in the Dust: Consistent compounding for extraordinary wealth creation

                  by Saurabh Mukherjea, Rakshit Ranjan, Salil Desai

                  There are three reasons why reading Marcellusâ€™ latest book will help those who are interested in the stock market: (1) Our guru, Sir John Kayâ€™s Foreword will help you appreciate the
basics of sensible investing in five minutes flat. (2) Accounting fraud in India is widespread and complex and this book will help you understand the principles of fraud detection. 
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              OUR BEST READS FOR THIS WEEK              Three longs and three shorts
            

          

          
            Short Reads

            
              
                                      
                        
                          Short
                          Short read: CATL, the little-known Chinese battery maker that has the US worried

                                                       As the west, particularly the US, tries to wean away from its reliance on Chinese manufacturing, it finds that in certain areas there is no way out. One of them is electric batteries. CATL, the Chinese electric battery maker used for electric vehicles as well as power grids is not just the worldâ€™s largest but […]
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                          Short
                          Short read: Formula 1 chief appalled to find team using Excel to manage 20,000 car parts

                                                       We know Formula 1 teams build the most advanced cars on this planet. Each of these cars â€“ we are informed by this article â€“ cost $12-16mn. Apparently, these teams operate with a budget cap of $145 million. And yet, these teams use Excel software to track all their wonderful high tech gadgets and cutting […]
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                          Short
                          Short read: Why Asia Should Sound the Trump Alarm

                                                       James Crabtree, Author of the bestselling book, â€˜The Billionaire Rajâ€™, argues in this piece that Asian politicians are underestimating the risks that Donald Trumpâ€™s potential return to the White House poses to Asia: â€œThen there are three bigger problems that should alarm Asian leaders. The first is Trumpâ€™s growing unpredictability. Here, the recent case of […]
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            Long Reads

            
              
                                     
                        
                          Long
                          Long read: Why women, once ignored, are being treasured in Krishnagiri

                                                    Over the past year, we have highlighted some emerging themes in the India story including the rise of Indiaâ€™s women, the ascent of southern India and growth in Indian manufacturing thanks to China plus One (a phrase used to describe the worldâ€™s imperative to reduce reliance on China for its manufacturing needs). Hereâ€™s a heartwarming […]
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                          Long
                          Long read: How businesses are actually using generative AI

                                                    Artificial Intelligence or AI has been threatening to disrupt our lives for long but never has it been closer to being reality than from the launch of GPT4 a year ago. Whilst some of us might have played around with ChatGPT in our individual capacities, how is the world adopting it at scale? Especially businesses […]
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                          Long
                          Long read: How the Pentagon Learned to Use Targeted Ads to Find Its Targetsâ€”and Vladimir Putin

                                                    Byron Tauâ€™s article helped us understand how badly constructed apps not only give third party advert providers a free ride on our time & attention but can also compromise our privacy (and give away the most intimate details of our lives). The central protagonist of the article is a US government contractor-cum-techie, Mike Yeagley. Through […]
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            FAQs
          

          
          
                              
                    
                      What is PMS (Portfolio Management Service)?

                    

                    
                      
                        A Portfolio Management Service is a platform created especially for high net-worth individuals to provide customized solutions for their financial investment needs. Investment management solutions in a PMS can be provided in three ways â€“ Discretionary Portfolio, Non-Discretionary Portfolio, Advisory Portfolio.

Portfolio Management Services are regulated by Securities and Exchange Board of India (SEBI) under PMS Regulations. 

                      

                    

                  

                                  
                    
                      Are investors required to open new demat accounts  for a PMS?

                    

                    
                      
                        Yes. For investment in listed securities, an investor is required to open a new demat account in his/her own name.

                      

                    

                  

                                  
                    
                      What is the minimum investment size to open a PMS account with Marcellus?

                    

                    
                      
                        The minimum ticket size applicable at the time of opening a new account, is the same as regulatory minimum of Rs. 50 lakhs.

                      

                    

                  

                            
                              
                View All FAQS
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                            At Marcellus, our Purpose is to make wealth creation simple and accessible by being trustworthy and transparent capital allocators.                        
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                            Marcellus Investment Managers Private Limited

                            
                                Mumbai
                                GIFT City
                            

                            
                                Please reach out to us at

                                Board Line : 022 6267 6872

                                Sales Desk: 022 6267 6876

                                e-mail: invest@marcellus.in


                                Marcellus Investment Managers
929, DBS Business Centre, B Wing, Kanakia Wall Street
Andheri-Kurla Road, Andheri - East, Mumbai - 400 093

                            

                            
                                Please reach out to us at

                                e-mail: help.gift@marcellus.in


                                Marcellus Investment Managers
GIFT City - Cabin 6, Unit no. 419, 420 and 421 Pragya Towers Block 15, GIFT Road, Zone 1, GIFT City, Gandhinagar, Gujarat, 382355
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                        Please read the following carefully and select your residency
                            jurisdiction
                        



                        
                        
                            
                                
                                
                                
                                    By selecting this option, I hereby confirm that I AM NOT a resident of the United
                                    States of America or a resident of a jurisdiction, the laws of which impose
                                    prohibition on soliciting the advisory business in that jurisdiction without going
                                    through the registration requirements and/or prohibit the use of any information
                                    contained in this website.
                                
                            
                            
                                
                                
                                
                                    By selecting this option, I hereby confirm that I AM a resident of the United States
                                    of America or a resident of a jurisdiction, the laws of which impose prohibition on
                                    soliciting the securities business in that jurisdiction without going through the
                                    registration requirements and/or prohibit the use of any information contained in
                                    this website
                                
                            
                        

                        

                        If accessing this website by giving false declaration, the person shall be
                            solely liable/responsible for any adverse consequences suffered, legally as well as
                            financially, pursuant to use of any information contained in this website

                    

                    
						

                        Beware of fraudulent websites and applications!
                        

                        Marcellus or its employees will never ask you to join WhatsApp groups or
                            social media accounts created by or on behalf of Marcellus. Marcellus does not have any App
                            facilitating trading in securities, nor does Marcellus issue any advertisement for
                            investment in any specific stocks or for any cash transactions.
                        

                        If you come across any such activity, please report to the appropriate law
                            enforcement authorities, and inform us on compliance@marcellus.in.
                        

                        Click here
                            for the list of our official social media handles.
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