Checkhst for Body Corporate Alc.

F R ke
ting Document

Duly attested Entlty PAN

Duly attested Entity Proof of Address

Copy of Bank Proof of Corporate

\Y; Duly Attested Memorandum and Articles of Association
Vv Duly Attested Certificate of Incorporation
As per Format Board resolution reflecting authority given to signing
personnel for executing agreements on behalf of the entity, Addition
Vi sign of one non-operating director is must.
As per Format List of Authorised Signatories on the letterhead with
VI specimen signatures.
VIl List of Directors on Letter Head Certified by ASL
As per Format self-attested copy of ID Proof & Address Proof of ASL &
IX Directors
Latest share holding pattern with % on the letterhead of that
company along with Self attested copy of ID and Address Proof of the
X UBO holding more than 25% stake.
| As per Format Letter of Communication addressing to Kotak Bank
Certified true copy of Audited balance sheets for the last 2 financial
X1l years duly certified by authorised signatories.
In case of Non-Individual Shareholders (UBQ) - Certified true copy of
MOA/AOA/COI, Address proof, PAN, list of directors & list of
XV shareholders
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Marcellus Investment Managers Pvt. Ltd. Ah MA? CELLUS

ACCOUNT OPENING FORM Plesce tiek (VI e Sowrea
[] oirecT [ [ ] ADVISOR [ ] DISTRIBUTOR | —7 and £ &y inforakion.

Entity Name Dmlm h)"f Nﬂmt RM NameM&Mme
renat | REIQUITI BED | [ [ [ [ [ [ ][]} rmerone | RICIQUIT REN | [ |

Service RM Name Service RM Email Service RM Ph0n8| | | I | l I | I | ‘

FIRST / SOLE APPLICANT DETAILS [] Male [] Female [] others

Name of the First Applicant

Mr./ Ms. | Mis. A BC SNSTEMS  PRIVATE LIMT TED
pan [ [ A R[C[A]4 [2.]5 [@ [ K] pate of Birthiincorporation/Registration | 3 [1]o]a]2]oc]o]g] AadnaarNumber | | | ||

—

— —

Father/Spouse Name: Mother Name: Maiden Name:

Marital Status [] Married [ ] Unmarried [Joters ckveNe.| | | [ | | | | [T T T T T 1 1]

Nationality[ ] Indian [ ] Others

KYC DETAILS

A. Legal Status
[ Jindian Resident Individual [CINRI - NRE (Repatriable) [TINRI - NRO (Non - Repatriable) [IHUF [[IPartnership Firm [Jrpi
0

[JTrustiscciety mpany/Body Corporate []Limited Liability Partnership (LLP) [Jothers

B. Nagure of Occupation / Business
Private Sector Service ﬁ/' D Government Service D Business D Student |:| Self Employee |:| Farming

[]Public Sector Service 5fu" e [ ] Retired [JForex Dealer [JHousewife [TJothers

C. Gross Annual Income (in ?) [Please tick ()] l
[]5-10Lacs []10-25 Lacs []25 Lacs -1 Crore \_Drﬂ/()rore ],0.5 & M‘}LW’J CC-'“‘QJ
dakg_ ¢ Lowld be ment onel

Net worth (for Non - Individuals ?_ISC_IDLES on) B ‘llo II_L| Q_I (o) ‘ 4 |4 | (Not older than 1 year)

D. PEP - Individuals [Please tick (v')] DA1. PEP - Non Individuals [Please tick ()]
[]1 am Politically Exposed Person *(PEP) []Politically Exposed Person “(PEP)
[]I am Related to Politically Exposed Person *(RPEP) D Related to Politically Exposed Person "(RPEP)

[]Not Applicable \_[=A™ot Applicable

*PEP are defined as individuals who are or have been entrusted with prominent public function, e.g. heads States of Governments, senior Governmentjudicial/military officers, senior executives of state owned

corporations, important political party officials.
“Please tick, if applicable, for any of your authorized signatories/Promoters/Partners/Karta/Trustees/whole time directors: Politically Exposed Person (PEP)/ Related loa Politically Exposed Person (PEP).

E. FATGA & CRS - FIRST APPLICANT (Only for Individuals - Al fields are mandatory) — not Applitshle Foy non- . Qe For P;

Type of address []Residential or Business [ _] Residential [[] Business [[] Registered office
Permissible do nts for [ | Passport [ ] Etection ID card []Pan Card [[] Driving License
ID & address proof :

[Juib - [(INREGAJob Card [ ] Others ID & Address proof : no =
Country of Birth Place of Birth_ Father's Name

Are you a tax resident of any country other than India? D Yes [:l No T—

If Yes, please indicate all countries in which you are resident for tax purpose and the associated Tax ID Numbers below

. . . : Identification Type
Country Tax Identification Number™ ~(TIN or Other, please specify)

*To also include USA, where the individual is a citizen / Green card holder of the USA
%In case Tax Identification Number is not available, kindly provide its functional equivalent
For Terms & Conditions with instruction on the Fatca refer Page no. 8

BANK ACCOUNT DETAILS

BankName. UDEC PBANKE (TD Bank Branch.__ ANDHER T IFSC Code_H{ D FCOTD OO 2.
woro DOABEEE AR RABIER[ T[] #we Oswms <Hown Dwe  Dwo

esmvo. [ [ [T T T T[] [1]] 2 ol Pﬂ-jb”
L? ST wo. (£ owas LJ],; slonld be ufou.'a{djﬂc&' m‘%d Né;@ignulum ’7@

3 1" Applicant 2"‘Appllmnl 3" Applicant







Marcellus Investment Managers Pvt. Ltd.

SECOND APPLICANT DETAILS ] Male [[] Female [[] others

Name of the Second Applicant
Mr. / Ms. | M/s,

PANI 1 E! E l i [ I tﬂate oi’Birthflncorporation.‘Ragistratlon! ‘I I 1 I | t [_J Aadhaar Number I

AAMAICELLUS

Father/Spouse Name: Mother Name: Maiden Name:
Marital Status [_| Married [7] unmarried [_| Others  CKYC No.l I 1 l 1 l | I I | | ] l | | i l
Nationality| | Indian [_| Dl\hers ___ Relationship with First Applicant :
KYC DETAILS

\

A. Legal Status \
N — y

[Jindian Resident Individual [TINRI - NRE (Repatriable) [TINRI - NRO (Non - Repatriable) [JHuF ["]Partnership Firm CFei
] Trususociety Company/Body Corporate [JLimited Liability Partnership (LLP) [TJothers

B. Nature of Occupation / Business

EjPrivale Sector Service [ ] Government Service {jBusinass [ ] student [[]self Employee [JFarming
\
[ JPublic Sector Service Il Retirég [JForex Dealer [[]Housewife [CJothers,
C. Gross Annual Income (in {) [Please tick ())]
[]s-10Lacs []10- 25 Lac []25 Lacs -1 Crore [T]>1 crore
Net worth (for Non - Individuals ¥ \__ason) I l , | | I l | ! ‘i (Not older than 1 year)
\
D. PEP - Individuals [Please tick (v'}] \ D1, PEP - Non Individuals [Please tick (v')]
[:]I am Politically Exposed Person *(PEP) ! [:] Politically Exposed Person “(PEP)
DI am Related to Politically Exposed Person *(RPEP) “\‘ [:] Related to Politically Exposed Person (RPEP)
[T]Not Applicable X []Not Applicable

\
*PEP are defined as individuals who are or have been entrusted with promlneni public function, e.g. heads States of Governments, senior Governmentjjudicial/military officers, senior executives of state owned
carporations, important pelitical party officials. \
"Please lick, if applicable, for any of your authorized signalories/Promoters/PartnersiKarta/Trustees/whole time directors: Palitically Exposed Person (PEP)/ Related to a Politically Exposed Person (PEP).

E. FATCA & CRS - FIRST APPLICANT (Only for Individuals - All ﬁé\gs are mandatory)

\ 3
Type of address [TIResidential or Business []Residential [Business []Registered office
\'.
Permissible documents for [ Passport [JElection ID card []Pan Ccard [[] riving License
ID & address proof :
[TJuipail card [CINREGA Job C ["]other: ID & Address proof : no :-
Country of Birth Place of Birth, \ Father's Name.
\
\
Are you a tax resident of any country other than India? [ | Yes D No \
If Yes, please indicate all countries in which you are resident for tax purpose and the :;‘s‘sucialed Tax ID Numbers below
. e, Identification Type
Country Tax |dentification, Number™ (TIN or Other pleasgzpecify)
\ 7
\w
\\.
*Toalsoinclude USA, where the individual is a citizen / Green card holder of the USA \
%In case Tax Identification Number is not available, kindly provide its functional equivalent \
| For Terms & Conditions with instruction on the Fatca refer Page no. 8 \
\.
THIRD APPLICANT DETAILS ] Mate [] Female 7] others
\
Name of the Third Applicant \
\
Mr./Ms. [ M/s, \
\:
PAN l | j l 1 | l | } l 1 Date of Birth/Incorporation/Registration 1 l | 1|\‘_\ t I I 1 ‘ Aadhaar Number ED:D
Father/Spouse Name: Mother Name: Maiden Name:
o tatus (] Mrtot (] Unmari [] ] |
Marital Status | | Married [7] Unmarried { | Others ~ CKYC No. { . l |
Nationality[ ] indian [_] Others Relationship with First Applicant :

4 1* Applicant 2 Applicant 3 Applicant







Marcellus Investment Managers Pvt. Ltd. AA MA?CELLUS

A. Legal Status

[]indian Resident Individual RI - NRE (Repatriable) [TINRI - NRO (Non - Repatriable) [JHUF []Partnership Firm B
DTrusUSociety D Company/Body Corporate D Limited Liability Partnership (LLP) D Others

B. Nature of Occupation / Business

[Private Sector Service [_]Governmient Service [ IBusiness [Istudent []self Employee [ JFarming
[ ]Public Sector Service [JRetired \'\_ [JForex Dealer [ JHousewife [ others

C. Gross Annual Income (in ) [Please tick (v')] N\

[]5-10Lacs []10-25 Lacs \‘\\ []25 Lacs -1 Crore (] 1 crore

Net worth (for Non - Individuals ¥ as\Q:) CT T T T T T T ] motoierthan 1 yean

D. PEP - Individuals [Please tick (v')] \ D1. PEP - Non Individuals [Please tick (v)]

[:]I am Politically Exposed Person *(PEP) \ D Politically Exposed Person “(PEP)

[]1am Related to Politically Exposed Person *(RPEP)
[] Not Applicable

[]Related to Politically Exposed Person ‘(RPEP)

Not Applicable

*PEP are defined as individuals who are or have been entrusted with prominent public funlion, e.g. heads States of Governments, senior Governmentjudicial/military officers, senior executives of state owned
corporations, important political party officials.
*Please tick, if applicable, for any of your authorized signatories/Promoters/Partners/Karta/Tristees/whale time directors: Politically Exposed Person (PEP)/ Related to a Politically Exposed Person (PEP).

E. FATCA & CRS - FIRST APPLICANT (Only for Individuals - All fields are mandatory)

Type of address [JResidential or Business [_| Residential \ []Business [[] Registered office
\
Permissible documents for [ "] Passport [JElection IDcard [ ]Pan Card [] Driving License
ID & address proof : g
[(JuIDAI Card [[INREGAJobCard [ Others ID & Address proof : no :-
A
Country of Birth Place of Birth. Father's Name.

\

Are you a tax resident of any country other than India? [ | Yes [ | No

\

If Yes, please indicate all countries in which you are resident for tax purpose and the associated Tax ID Numbers below

. T g Identification Type
Country’ Tax Identification Number™ (TIN or Other, please specify)

*To alsoinclude USA, where the individual is a citizen / Green card holder of the USA
%In case Tax Identification Number is not available, kindly provide its functional equivalent
For Terms & Conditions with instruction on the Fatca refer Page no. 8

CONTACT DETAILS
Correspondence Address:MM&%Miém@iv

oy MmOl swercomy: Malanashfha  picoe 400063
Tel. No. Resi Office 40216532 1

e B8 22 [6]OTO[O TOT0] et n st B | [ S N [S T7 T[S (DB B £ 2o ] ]

Permanent Address (Foreign address in case of NRI/FIl Applicant. P.O. box alone not sufficient): SO.M( ad C!JJB—VC

City: State / Country : Pin Code

Name of the Contact Person in case of Non Individual Mr.IMs.me_(MACLTa——MJM
woste [ RT3 (31 [4 LA | eneito n crie ness [C T leh Ay i B ek Jec b (@@ e E 0 - Lol |

Any other information:

MODE OF OPERATIONS [Isingle |:| Joint |:|Anyone or Survivor (Default option is Anyone or survivor)

For Non individual default mode of operation is “As per Res: ion”

INVESTMENT MODE & DETAILS Cheque / Bank Transfer  [_| Stock Transfer []Partial stock & Cash

__InvestmentAmount _ Cheque/UTRNo./DP ClientlD |  BankiDepositoryName | Instrument Date
1 crore
Product Name . - Sub Product : Amount to be invested ~ Remarks
Ccp

5 1* Applicant 27 Apglicant 3 Applicant
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AAMAICELLUS

NOMINATION DETAILS (Please tick appropriately) (Individuals are advised to avail of Nomination Facility, whether investing singly or jointly.)

[]1we wish to nominate [ ]I do not wish to nominate

I/We do hereby nominate the person's more particularly described hereunderinres i ‘ i i
pect of account (folio) held by me/us as provided herein.
I/We also understand that al Qfmenls and settlements made to such Nominee (upon such documentation) shggl be a valid discharge by the Portfolio Manager.

- \
Nomination Details \ \
N A

Name of Nominee 3 \

X \

\ \
Date of Birth (In case of Minor) i \\
PAN No.

Allocation %

Relationship with First Applicant

Nominee Address

Relationship with the Guardian

Name of Guardian (In case of Minor)

Guardian Address

Guardian Contact Number

Guardian PAN

Guardian Date of Birth

Guardian Email

1. Applicant(s) can nominate maximum up to 3 person(s) in whom all rights including beneficial ownership and/or money payable in respect of portfolio shall vestin the event of
death. It shallbe mandato to indicate clearly the percentage of allocation / share in favor of each of the nominees against their name and such allocation / share should be in
whole numbers without any decimal making a total of 100 percent. In Event of applicant not indicating the percentage of allocation / share for each of the nominees, the
Portfolio Manager by invoking default option shall settle the claim equally amongst all the nominees.

ii. The nomination can be made only by individuals applying for / holding units on their own behalf singly or jointly in favor of one or more persons. Non-individuals including
society, trust, body corporate, partnership firm, karta of Hindu Undivided Family, Holder of Power of attorney cannot nominate. Nomination form cannot be signed by Power of
attorney (POA) holders.

ii. Aminor can be nominated and in that event, the name and address of the guardian of the nominee shall be provided by the applicant. The applicant is advised that, in case of
Single Holding, the Guardian to a Minor Nominee should be & person otherthan the Applicant.

iv. The Nominee shall not be a trust (other than a religious or charitable trust), society, body corporate, partnership firm, Karta Hindu Undivided Family or a Power of Attorney
holder. Anon- resident Indian can be a Nominee subject to the exchange controls in force, from time to time

V. Nomination in respect of the portfolio stands rescinded upon closure of the Portfolio Management Services account. Similarly, the nomination in respect of the securities shall
stand terminated upon transfer of the securities.

vi.  Transferof portfolio in favor of a Nominee shall be valid discharge by the Portfolio Manager againstlegal heirs.

vii.  In case of dispute between applicant's nominee and any of his / her legal heirs and / or successors, the Portfolio Manager shall be fully discharged of its liabilities and
obligations if it pays the amount and / or securities that stand to the credit of his / her designated Nominee.
viii.  This Nomination will stand cancelled in the event of applicant's nominee pre-deceasing the client..

ix. Ifthe nomination details are not completed in all respects, the Portfolio Manager reserves the right notto register the nomination.
X: Transfer/Payment of amount/value of my/our credit to the nominee(s)/legal heir(s) will constitute a full discharge of the liability by the Portfolio Manager.
Xi. I/We understand that the nominee if required to be appointed for depositor account, wherever applicable, should be the same as the nominee appointed herein above.

DECLARATION OF INVESTOR INTEREST IN VARIOUS BODY CORPORATES

1/We A’ 5 C ,s tj S t QM& i 'm yQiC Lé&i EA , having entered into a Portfolio Management Agreement with you and wish to inform that, I/We
may be considered as hotding interest in following corporate bodies enabling me/us for obtaining un-published price sensitive information. I/We do not want my/our funds to be

invested in these stocks. Hence request you notto buy shares in below mentioned companies in my/our account until any further intimation from me/us.

ISIN Name of Company Nature of Interest Any Specific Instruction

Declarations:

l. | / We undertake to intimate Portfolic Manager in case of any modification to the above including change in name, if any, of the body corporate or any other changes on
account of corporate actions.

ii. I/We understand that, in case any of the above mentioned Company is not listed on exchanges, a fresh intimation in writing needs to be submitted to the Portfolio Manager
once the Company gets listed.

iii. I/We confirm and declare that the above declarations constitute compliance with the provisions of SEBI (Prohibition of Insider Trading) Regulations 2015 and SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations 2011.

iv. |/We understand that above restriction of securities may have impact of limiting investment universe and may impact performance of portfolio.

Both hubbonizcddampatony el
e g
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AAMAZICELLUS

DECLARATION OF INVESTOR FOR OTHER RESTRICTIONS

N I a () . . | . . .

I'We___ A C y PNAS MV A2 A | having entered into a Portfolio Management Agreement with you and wish to inform that, I/We
do not want my/our fund & be invested in these stock/s for some other reasons. Hence request you not to buy shares in below mentioned companies in my/our account until any
further intimation from me/us.

ISIN Name of Company Any Specific Instruction

PLQhJ 'z gl'an Op AsL Séﬂfg(ﬁ& Dots e

felm‘v ‘
First Applicant Second Applicant Third Applicant

Plots Pt
Dal] Ouhretor,

( D Sign Across Sign Across

Photograph L}m‘?i od g Photograph
e i s ]

The particulars auarious other details furnished above are true to best of my four knowledge and belief. I/ We further agree to inform any additional details that may be required for
better & efficient execution & performance of my / our Portfolio Management Service. | / We confirm that l/we have received the Disclosure Document before execution of DPMS
agreement with Marcellus Investment Managers Pvt. Ltd. | / We have read and understood the terms and conditions of the Disclosure Document as well as the Portfolio
Management Services Agreement and undertake to abide with the provisions of the same.

|/ We hereby declare that the amount invested in the same is through legitimate sources / channel only and does not involve and is not designed for the purpose of any contravention
orevasion of any Act, Rules, Regulations, Notifications or Directions of the provisions of Income Tax Act, Foreign Exchange ManagementAct, Prevention of Money Laundering Act,
Prevention of Corruption Act or any other applicable laws enacted by the Government of India or any Statutory Authority from time to time.

I/ We agree to immediately inform you if there is any change in any of the information given in this application or in the appendices to this application. | / We also declare and agree
thatif any of the above statements are found to be incorrect or false or any information or particulars have been suppressed or omitted therefrom, the Portfolio Manager has a right to
terminate the Portfolio Management Services Agreement. [/We agree to submit any additional information required by the Portfolio Manager or SEBI promptly.

Declaration for Portfolio Sharing:

The client consents and authorizes the Portfolio Manager to share with Client's Introducer / Advisor / Referrer if any, as mentioned on account opening form or on schedules to this
agreement, the details of any of the Client's accounts, assets, transactions and account relationship with the Portfolio Manager in connection with or pursuant to this Agreement and
dealings between the Portfolio Manager and the Client.

Declaration/undertaking By Client

I/We hereby declare that all the information and particulars given by me/us in this application are true and complete and I/We have not suppressed or hidden any fact whatsoever.
1/We hereby authorize Marcellus Investment Managers Pvt. Ltd. (MIMPL) to verify and scrutinize the above information in keeping with the “KYC requirements” prescribed under the
Prevention of Money Laundering Act (PMLA) , 2002 and any other applicable Acts and Regulations enacted by the Government of India / any other regulatory body from time to time.
I/We confirm that | am/We are aware of the Rules and Regulations of PMLA, 2002 and that l/we have not violated any of the rules and regulations of the said act and hereby
indemnify MIMPL from any liability arising from my/our ransactions executed under this Agreement with MIMPL. I/We agree and undertake to immediately inform the MIMPL if there
is change in any of the information provided in this application.

I/We hereby understand and agree that if any of the aforesaid disclosures made/information provided by me/us is found to be contradictory or unreliable or if I/ We fail to provide
adequate and complete information, the Portfolic Manager reserves the right to reject the application/withhold the investments made by me/ us, to terminate the agreement that may
be executed under Portfolio Management and/or to disclose/report the relevant details to the competent authority and take such other actions as may be required to comply with the
applicable laws as the Portfolio Manager may deem proper at its sole discretion.

In case there are delays caused by any entity in submitting documents or loss in transit of documents to be submitted to the Portfolio Manager, I/We agree to hold MIMPL harmless
and not liable for any such losses and agree that I/We shall raise no claims against MIMPL for any rejection of Application due to such causes.

I/We alsc agree to co-operate with MIMPL for the purpose of any regulatory requirements and for any additional information requirements which may be required to be provided to
any regulatory authority by MIMPL.

| authorise Marcellus Investment Managers Pvt Ltd and its representatives to call me or SMS me through it's Customer Care numbers with reference to my application. | authorize
Marcellus Investment Managers Pvt Ltd & its representatives to Call or SMS with reference to my application. This consent will override any DNC /NDNC registration.Refer to our
website www.marcellus.in/contactus/customercare for our customer care numbers that we use to call our clients. *( If you wish to opt out of this in future, you can email us at
clientsupport@marcellus.in)

|/We understand that all clients have the option to be onboarded directly with the Portfolio Manager.

Additional Declaration applicable to NRIs Only:

I/We hereby confirm that l/we am/are Non-Resident of Indian Nationality / Origin. | /We hereby confirm that the funds for investment have been remitted from abroad through
approved banking channels or from funds in my/ our Non-Resident External/ Ordinary Account/ FCNR Account.

FACTA/CRS Declaration:

|/ We have understood the information requirements of this Form (read along with the FATCA & CRS Instructions) and hereby confirm that the information provided by me/ us on this
Form is true, correct, and complete. | / We also confirm that |/ We have read and understood the FATCA & CRS Terms and Conditions and hereby accept the same.

Note: Please furnish list of any such body corporate in the relevant section provided subsequently, if your statement is affirmative.

Name : First Applicant / ASL Name : Second Applicant / ASL Name : Third Applicant / ASL

;’i‘ﬁ;"ﬁ‘im% - jmw P
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CBDT Terms and Conditions

The Central Board of Direct Taxes(CBDT) has notified Rules 114F to 114H, as part of the Income-tax Rules, 1962, which Rules require Indian financial
institutions such as the Bank to seek additional personal, tax and beneficial owner information and certain certifications and documentation from all our
account holders. In relevant cases, information will have to be reported to tax authorities/ appointed agencies. Towards compliance, we may also be
required to provide information to any institutions such as withholding agents for the purpose of ensuring appropriate withhdding from the account or any
proceeds in relation thereto. Should there be any change in any information provided by you, please ensure you advise us promptly, i.e., within 30days.
Therefore, it is important that you respond to our request, even if you believe you have already supplied any previously requested information.

CBDT Instructions

If you have any questions about your tax residency, please contact your tax advisor. If you are a US citizen or resident or green card holder, please include
United States in the foreign country information field along with your US Tax Identification Number. It is mandatory to supply a TIN or functional equivalent
if the country in which you are tax resident issues such identifiers. If no TIN is yet available or has not yet been issued, please provide an explanation and
attach this to the form. In case customer has the following Indicia pertaining to a foreign country and yet declares self to be non-tax resident in the respective
country, customer to provide relevant Curing Documents as mentioned below:

FATCA/ CRS Indicia observed (ticked) Documentation required for Cure of FATCA/ CRS indicia
If customer does not agree to be specified U>S> person/ reportable person status
s U.S. place of birth 1.  Self-certification (in attached format) that the account holder is neither a citizen

of United States of America nor a resident for tax purpose;
2.  Non-US passport or any non-US government issued document evidence
nationality or citizenship (refer list below); AND

1.  Any one of the following documents:
a. Certified Copy of “Certificate of Loss of Nationality or
b. Reasonable explanation of why the customer does not have such a certificate
despite renouncing US citizenship; or Reason the customer did not obtain
U.S. citizenship at birth.

2. Residence/ Mailing address in a Country other 1. Self-certification (in attached format) that the account holder is neither a citizen
than India of United State of America nor resident for tax purpose; and
2. Documentary evidence (refer list below)
3. Telephone number in a country other than 1.  Self-certification (in attached format) that the account holder is neither a citizen
India (and no telephone number in India of United States of America nor a resident for tax purpose; and
provided) 2. Documentary evidence (refer list below)
4. Telephone number in a country other than | If no Indian telephone number is provided
India

1.  Self-certification that the account holder is neither a citizen of United States of
America nor a tax resident of any country other than India; and

2. Documentary evidence (refer list below)

List of acceptable documentary evidence needed to establish the residence(s) for tax purposes:

1. Certificate of residence issued by an authorized government body*

2. Valid identification issued by an authorized government body* (e.g. Passport, National identity card, etc.)

*Government or agency thereof or a municipality of the country or territory in which the payee claims to be a resident
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DISCRETIONARY PORTFOLIO INVESTMENT MANAGEMENT SERVICE AGREEMENT ;.‘o be Left blesk -
o

THIS DISCRETIONARY PORTFOLIO INVESTMENT MANAGEMENT SERVICE AGREEMENT entered into on this day of ,20____ as mentioned herein, between
the person (s) specified in Schedule A as the 'Client’ which expression shall, unless repugnant to the meaning or context thereof, be deemed to mean and include where client is an
Individual/ Company registered under Companies Act, 1956 or 2013/ Partnership Firm/ HUF / Board of Trustees of Trust and their respective heirs, executors and administrators/
son/ daughter/ wife of (not applicable for corporate, partnership and HUF / represented by Director/ Partner/ Karta/ Trustee (not applicable to Individual Clients),

AND

Marcellus Investment Managers Private Limited, a private limited company incorporated under the Companies Act, 2013 and having its registered office at 602, Odyssey-1,
Hiranandani Gardens, Powai, Mumbai, India - 400076 (hereinafter referred to as "Portfolio Manager”, which expression shall, unless repugnant to the context or meaning thereof be
deemed to include its successors and assigns);

WHEREAS:

(a) The Portfolio Manager is registered with the Securities and Exchange Board of India vide registration certificate no. INPO00006183 dated 22 Oct 2018 and is duly
authorized to provide Portfolio Management Services under the SEBI (Portfolio Managers) Regulations, 2020 and any amendments thereto from time to time and rules,
guidelines, circulars issued under the Act;

(b) The Portfolio Manager is rendering Portfolio Management Services under the name and style as specified in the Schedules to this Agreement.

(c) At the request of the Client, the Portfolio Manager has agreed to provide certain Discretionary Portfolio Management Services to the Client as more particularly set out in
this Agreement.

(d) The Client has satisfied itself of the capacity of the Portfolio Manager to provide the services of Portfolio Manager as set out in this Agreement.

(e) The Client after having read and understood the Disclosure Document (defined hereunder) provided by the Portfolio Manager and having agreed to be bound by the terms
therein has agreed to invest his Funds with the Portfolio Manager and to be bound by the terms of this Agreement and the Schedules hereto (hereinafter referred to as this
Agreement).

NOW THIS AGREEMENT WITHNESSTHAND ITISHEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS UNDER:
1. DEFINITIONS

Unless the context or meaning thereof otherwise requires, the following expressions shall have the meaning assigned to them hereunder respectively:
1.1. "Act" means the Securities and Exchange Board of India Act, 1992 (15 0f 1992).

1.2 "Agreement" means this Discretionary Portfolio Investment Management Service (DPMS) Agreement executed between the Portfolio Manager and the Clientin terms of
Regulation 22 of SEBI (Portfolio Managers) Regulations, 2020 issued by the Securities and Exchange Board of India & includes any amendment thereto made in writing
upon mutual consent of the Parties hereto and also includes the account opening form and schedules to this DPMS agreement provided that a Client request via its
registered email address regarding change in information submitted by the client at the time of account opening with portfolio manager, fees, top up or redemption that has
been accepted by the Portfolio Manager viaits registered email address shall be considered as a valid amendment to this Agreement.

1.3. "Applicable Laws" means any applicable local or national statute, regulation, notification, circular, ordinance, requirement, directive, guidance or announcement issued
by any Authority.

1.4, "Assets" means (i) the Portfolio and/or (ii) the Funds and (iii) all accruals thereto, and (iv) expenses due from the Client's portfolio, payable by the Client, as applicable.

1.5. "Authority™ means any entity exercising executive, legislative, judicial, regulatory or administrative functions of or pertaining to the government including but not limited to

the SEBI orthe Reserve Bank of India.

1.6. "Bank Account” means one or more omnibus bank accounts opened, maintained and operated by the Portfolio Manager in the name of the Client or pool account
managed in the name of the Portfolio Manager for the purpose of managing funds on behalf of the Client with any ofthe Scheduled Commercial Banks.

g "Body Corporate” shall have the meaning assigned toiitin or under clause (11) of Section 2 of the Companies Act, 2013.

1.8. "BPS" means basis point.

19 "Client" or "Investor" means the person who enters into an Agreement with the Portfolio Manager for managing its Portfolio and /or Funds.

1.10. "Client Depository Account" means one or more account or accounts opened, maintained and operated by the Portfolio Manager with any depository or depository

participant registered under the SEBI (Depositories and Participants) Regulations, 1996 in accordance with the agreement entered into with the Client.

1.11. “Client Bank Account” means one or more bank accounts opened, maintained and operated by the Portfolio Manager for the purpose of managing funds on behalf of the
Client with any Scheduled Commercial Bank.

112, "Corpus Investment Value" shall mean monies given and value of securities at the time of initial funding or subsequent top-up of DPMS account, by the client and
included by the Portfolio Manager in its Assets under Management or Assets under Advisory in accordance with SEBI PMS regulations.

1.13.  “"Custodian" means an entity that has been granted a certificate of registration to carry on the business of custodian of securities under the Securities and Exchange
Board of India (Custodian of Securities) Regulations, 1996
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1.14.

1.27.

1.33.

1.34.

"Discretionary Portfolio Management Services" means the Portfolio Management Service rendered to the Client by the Portfolio Manager on the terms and conditions
contained in this Agreement and in accordance with the various provisions of the Act, rules and Regulations and/or other Applicable Laws in force and amendments made
from time to time where the Portfolio Manager exercises discretion as to the investment and the management of the Assets of the client entirely at the Client's risk, in such
manner as the Portfolio Manager may deem fitin accordance with the terms of this Agreement.

"Depository" means Depository as defined in Depositories Act, 1996 (22 of 1996)
"Derivatives" shall have the definition as perthe Securities Contract Regulation Act, 1956.

"Disclosure Document” means the disclosure document filed by the Portfolio Manager with SEBI and as may be amended by the Portfolio Manager from time ta time
pursuant to the Regulations.

“Dep.o_sitory Accognt" means one or more omnibus accounts opened, maintained and operated by the Portfolio Manager for the purpose of managing custody of
Securities, whether listed or unlisted on behalf of the investors with any Depository or Depository Participant registered under the SEBI (Depositories and Participants)
Regulations 1996.

"Financial Year" means the year starting from April 1 to March 31 the following year.

"Funds" means the monies managed by the Portfolio Manager on behalf of the Client pursuant to the Agreement and includes the monies and securities mentioned in the
Application, any further monies and securities placed by the Client with the Portfolio Manager for being managed pursuant to the Agreement, the proceeds of the sale or
other realization of the Portfolio and interest, dividend or other monies arising from the Assets, withdrawals, expenses and accruals so long as the same is managed by the
Portfolio Manager in accordance with the provisions of this Agreement

"High Water Mark" shall mean the higher of either 'corpus investment value' or ‘highest NAV' at which client has paid performance fees historically'.

"Lock-in period" shall mean the time pericd during which withdrawal of investment by the client from Portfolio Management Services shall be subject to penal charge in
the form of 'exit load' being levied by the Portfolio Manager on such withdrawal. Such exit load would be mentioned in the schedules to this agreement and shall be levied in
accordance with the terms agreed upon between client and the Portfolio Manager.

“NetAsset Value" or "NAV" for any given day will be calculated by aggregating the following:

a) Thetotal market value of all Securities in client's account as on the end of the day,

b) Cash/Bank balance in client's account as at the end of the day,

c) Allincome (dividend, interest, etc.) accrued on the investments in client's account over the course of the day.
d) And reducing from this aggregate the charges, fees, expenses and other costs payable by client.

e) Allreceivables and payables due from/to the client at the end of the day.

"Minimum Investment" for the purpase of compliance with SEBI's PMS Regulations shall be computed by aggregating the market value of all securities and cash/bank
balance of Client which are being managed by the Portfolio Manager at the time of such computation. Client has to adhere to minimum investment requirement specified by
SEBI or the Portfolio Manager, whichever is higher.

“Parties" means the Portfolio Manager and the Client; and "Party" shall be construed accordingly.

"Person” includes an individual, a Hindu Undivided Family, a corporation, Company (as defined in section 2(20) of the Companies Act, 2013), a Body Corporate as
defined in section 2 (11) of the Companies Act, 2013, a partnership (whether limited or unlimited), a limited liability company, a body of individuals, an association, a
proprietorship, a trust, an institutional investor and any other entity or organization whether incorporated or not, whether Indian or foreign, including a government or an
agency or instrumentality thereof.

“Portfolio” means the Securities and cash/bank balances managed by the Portfolio Manager on behalf of the Client pursuant to the Agreement and includes any
Securities mentioned in the schedules and any further Securities placed by the Client with the Portfolio Manager for being managed from time to time, Securities acquired
by the Portfolio Manager through investment of Funds and bonus and rights shares or otherwise in respect of Securities forming part of the Portfolio, so long as the same is
managed by the Portfolic Manager.

“Portfolio Manager" shall have the same meaning as given inregulation 2 (1)(o) of the SEBI (Portfolio Managers) Regulations, 2020 as amended from time to time.

"Portfolio Management Fees" shall have the meaning attributed thereto in Clause [11] below.

"Portfolio Management Services" means the Discretionary Portfolio Management Services or Non-Discretionary Portfolio Management Services or Advisory Services,
as the context may be and may include services such as advisory, investment management, custody of securities and keeping track of corporate benefits associated with
the securities.

"Power of Attorney" means the power of attorney to be executed by the Client s favor of the Portfolio Manager in the format specified by the Portfolio Manager, including
any additional powers of attorney from time to time, in favor of the Portfolio Manager.

"Principal Officer” means a senior employee or director of the Portfolio Manager who assumes responsibility for the activities of the Portfolio Manager and who has been
designated as such by the Portfolio Manager.

"Regulations" means the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020 as amended from time to time;

"Schedule to the Agreement” means the schedules to this Discretionary Portfolio Investment Management Service agreement which have been filled, signed and
executed by the client for the purpose of availing portfolio management services from the portfolio manager in accordance with terms of this DPMS agreement & includes
any amendment thereto made in writing upon mutual consent of the Parties hereto. These schedules could be executed at the time of signing of this agreement or at any
date subsequent to date of execution of this agreement and it is hereby understood between parties that if Portfolio Manager accepls client's request received from client's
email address registered with the Portfolio Manager provided such request is regarding change in information submitted by the client at the time of account opening with
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portfalio manager, fees, top up, Switch, redemption or alteration of terms and details listed in schedules to this agreement then it shall be considered as a valid amendment
to this Agreement and schedules thereto.

"SEBI" means the Securities and Exchange Board of India established under sub- section (1) of Section 3 of the Securities and Exchange Board of India Act 1992 as
amended from time to time.

"Securities" includes:
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3.3

3.4

4.1

4.2

4.3

i. "Securities" as defined under the Securities Contracts (Regulations) Act, 1956;

ii. Shares, scrips, stocks, bonds, debentures, debenture stock or other marketable securities of a like nature in or of any incorporated company or other Body Corporate;

iii. derivative,;

iv. units orany otherinstrument issued by any collective investment scheme to the investors in such schemes;

v.  security receipt as defined in clause (zg) of section 2 of the Securitization and Reconstruction of Financial Assets and Enforcement of Security InterestAct, 2002;

vi. units orany other such instrument issued to the investors under any mutual fund scheme;

vii. any certificate or instrument (by whatever named called), issued to an investor by any issuer being a special purpose distinct entity which possesses any debt or
receivable, including mortgage debt, assigned to such entity, and acknowledging beneficial interest of such investor in such debt or receivable, including mortgage
debt;

viii. Government securities;

ix. such otherinstruments as may be declared by the Central Governmentto be securities;

x. rights orinterestin securities;

xi. Exchange Traded Funds; and

xii. Liquid Funds

INTERPRETATION
In this Agreement, the headings are for convenience only and shall not constrain or affect its construction or interpretation.

In any way whatsoever, words and expressions used in this Agreement, the Schedules to this agreement and the Disclosure Document not expressly defined herein or the
regulations shall be interpreted according to their general meaning and usage. The definitions are not exhaustive. They have been included only for the purpose of clarity
and shall also carry meanings assigned to them in regulations governing Portfolio Management Services.

All references to the masculine shallinclude the feminine and all references, to the singular shall include the plural and vice-versa.

If by the terms of this agreement, any act would be required to be performed on a day which is a Public Holiday, that act shall be deemed to have been duly performed, if
performed on or within the period ending on the immediate next Business Day.

Allreferences to "Rs." refer to Indian Rupees. A"crore” means "ten million" and a "lakh" means a "hundred thousand".
PORTFOLIO MANAGEMENT SERVICES

The Portfolio Manager shall provide Discretionary Portfolio Management services which shall be in the nature of investment consultancy and administrative
management with the objective of generating reasonable return for the Clients' investments and the Portfolio Manager shall have full discretion to determine from time to
time the Securities to be purchased, sold or exchanged and the portion of the Assets of the Client Account to be held uninvested, including the custody of the unlisted
securities, monitoring the book closure and corporate actions due on Securities such as - dividends, bonus, rights etc., so as to ensure that all the benefits accrue to the
Client's Portfolio, for an agreed fee and fora period as hereinafter described, entirely at the Client's risk. The Portfolio Manager may from time to time introduce Investment
Approach and may launch new Investment Approach for the benefit of its Clients. The Clients may invest in one or more of such Investment Approach in accordance with
terms and conditions listed in this agreement by filing and executing the relevant schedule(s) to this agreement. For the present, the Client has selected the investment
approach as outlined in the Schedules to this Agreementand which is included in the disclosure document filed with SEBI and published on Portfolio Manager's website
(https://marcellus.in).

For the consideration and on the terms and conditions contained herein, the Portfolio Manager agrees to provide to the Client, and the Client agrees to avail of, the
Discretionary Portfolio Management Services.

The Client hereby appoints the Portfolio Manager and entrusts the Assets to the Portfolio Manager for the purposes of Discretionary Portfolio Management Services. The
Portfolio Manager shall actin a fiduciary capacity and as a trustee and agent of the Client's account.

The Portfolio Manager shall be entitied to take such action or steps or omit to take any action or steps as it shall in its sole discretion consider necessary to ensure
compliance with the Applicable Laws, including taking of any action to avoid or mitigate any loss arising as a result of a change in the Applicable Laws and such action or
step so taken by the Portfolio Manager as a consequence thereof shall be binding upon the Client.

FUNCTIONS, OBLIGATIONS, POWERS, DUTIES AND RESPONSIBILITIES OF THE PARTIES:

The Portfalio Manager shall deploy the funds in accordance with the relevant Investment Approach selected by the Client and in accordance with the SEBI (Portfolio
Managers) Regulations, 2020, as may be amended from time to time, and the guidelines issued thereunder and any other Applicable Laws.

The Portfolio Manager agrees that it shall observe integrity and fairmess in its dealings with the Client and acknowledges that it shall use its best efforts to avoid any conflict
of interest in relation to its investment decisions and shall not derive any direct or indirect benefit out of the Client's funds and securities except as provided for in this
Agreement.

Simultaneous with the execution of this Agreement the Client shall execute and deliver to the Portfolio Manager a Power of Attorney in the format specified by the Portfolio

Manager authorizing the Portfolic Manager or any person appointed by the Portfolio Manager in this behalf to open and operate bank and depository accounts, buy and
sell Securities and do other acts on behalf of the Client.
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4.10

4.1
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4.17

The Client hereby authorizes the Portfolio Manager, either by itself or through any person appointed by it, to do all such acts on behalf of the Client as the Portfolio Manager
may in its absolute discretion consider necessary or advisable for the purpose of rendering Discretionary Portfolic Management Services including, without limitation,:- (i)
opening, operating and closing one or more bank accounts and one or more depository accounts, (i) transferring the Funds and Portfolio (deposited by the Client with the
Portfolio Manager) fo the Client Bank Account and Client Depository Account, (iii) purchasing, subscribing to or otherwise acquiring or investing in Securities and paying
the consideration for the same, (iv) selling, redeeming, transferring or otherwise dealing with or disposing of Securities and receiving the consideration for the same (v)
holding the Assets in the name of the Client or the Portfolio Manager or any custodian, nominee or agent of the Client or the Portfolio Manager as the Portfolio Manager
considers appropriate in terms of applicable regulation and Power of Attorney (vi) appointing brokers, custodians and others in relation to the Discretionary Portfolio
Management Services and entering into agreements with them (vii) executing such documents as may be necessary (viii) receiving dividend, interest and other accretions
and amounts in respect of the Assets (ix) paying all amounts (including any calls) required to be paid in connection with the Discretionary Portfolio Management Services
and/or this Agreement including the Portfolio Management Fees and expenses incurred for or in connection with rendering Discretionary Portfolio Management Services.

The Portfolio Manager may open and operate under the Power of Attorney a Client Bank Account in the name of the client with any bank at the discretion of the Portfolio
Manager. The account shall be used only for the purpose of the purchase of securities allowed as per the terms of this Agreement, for payment of allowable
expenses/fees/taxes etc. as stated in the agreement and schedules thereto and for receiving payment on account of sale or redemption of Securities/Dividend for the
Client. The Portfolio Manager shall not use the Funds in any other manner. The Portfolio Manager shall not use the Funds of one client for the benefit of the other client. The
account of the Client shall be segregated from the account of the other clients and shall be maintained separately.

The Portfolio Manager may open and operate under the Power of Attorney a "Client Depository Account” for and on behalf of the Client for depositing the securities and fully
operate the same for the purpose of such agreement. Such Depository Account (DP) may be opened with Kotak Mahindra Bank Ltd. or with any other DP (of CDSL or
NSDL, as the case may be) at the discretion of the Portfolio Manager. Provided that any unlisted Securities may be held by the Portfolio Manager or any custodian
appointed by the Portfolio Managerin such manner in the Depository Account or in Clients' Depository Account, as specified by the regulations from time to time.

The Portfolio Manager may at its discretion deal in Securities on behalf of the Clients through Kotak Securities Limited or Motilal Oswal Financial Services Limited or any
other broker, being a Member Broker of National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) or through any other registered
member broker.

The Portfolio Manager shall in the books of accounts as required under the SEBI (Portfolio Managers) Regulations, 2020, maintain separate Client wise accounts in
respect of the Funds and Securities handed over by the Client to the Portfolio Manager and the transactions carried out for the Clients from time to time.

The Client agrees that the Portfolio Manager shall be entitled to deal with the Assets, invest the Funds in Securities, sell, redeem or liquidate Securities or otherwise
disinvest or change the Securities forming part of the Portfolio in such manner as the Portfolio Manager may in its absolute and unrestricted discretion consider
appropriate. All such decisions, including decisions as to the Securities in which investment should be made and the nature, quantity, timing and other details of the
investments, disinvestments and other dealings with the Assets shall be at the absolute and unfettered discretion of the Portfolio Manager who shall not be required to give
any notice to, or take any approval of, the Client for the same. However, the Portfolio Manager shall not lend Securities held on behalf of the Client except if authorized by
the Clientin writing to participate in Securities lending.

The Client has expressly and with full knowledge of the implications conferred absolute and unfettered discretion on the Portfolio Manager in relation to all decisions
concerning the Discretionary Portfolio Management Services (including, in relation to the matters referred to in Clause [13.3]) and the Client agrees and confirms that all
such decisions of the Portfolio Manager (which shall, in this Agreement, include decisions taken in good faith by any person appointed by the Portfolio Manager in this
behalf) shall be binding on the Client and shall not be assailed, challenged, questioned or disputed by the Client at any time during the currency of this Agreement or
anytime thereafter except on the ground of malafide, fraud, conflict of interest, or gross negligence. The Client shall not be entitied to hold the Portfolic Manager
responsible or liable in any manner whatsoever or claim any damages, losses or other amounts on account of the exercise of such discretion by the Portfolio Manager or
any decision taken in good faith by the Portfolio Manager at any time during the currency of this agreement or anytime thereafter except on the ground of malafide, fraud,
conflict ofinterest, or gross negligence.

The Client agrees and acknowledges that the Client shall not be entitled to give any instructions to the Portfolio Manager in relation to the Discretionary Portfolio
Management Services or any decision relating thereto including, in relation to the matters referred to in Clause [4.10].

The Discretionary Portfolio Management Services and the provisions of this Agreement shall be subject to the Regulations and Applicable Laws; and, notwithstanding
anything contained in Clause 4.10 or elsewhere in this Agreement, the Portfolio Manager shall not be required or entitled to make any investments or otherwise deal with
the Assets or render the Discretionary Portfolio Management Services in a manner which is contrary to the Regulations or any other Applicable Laws at the relevant time.

The Portfolio Manager shall also be entitled to enter into transactions on behalf of the Client for the specific purpose of meeting margin requirements. The Client
acknowledges that the Client is aware of the risks of entering into such transactions which risks could include, without limitation delivery of money to intermediaries such as
stock brokers for their being able to meet margin requirements in respect of transactions on behalf of the Client, which monies may not be backed by any underlying
security and therefore may be unsecured in nature.

The Client hereby agrees and undertakes that until the termination of this Agreement and the closure of client's DPMS account by the Portfolio Manager in this behalf, (i)
the Client shall not operate the Bank Accounts opened in the name of the Client and / or Depository Accounts opened in the name of the Client and (ii) the Client shall not
enter into any agreement with the custodian appointed by the Portfolio Manager or give any instructions to the custodian in relation to the Assets or this Agreement (iii) the
Clientshall not create any charge, lien or other encumbrance of any nature over the Assets or atherwise deal with the Assets in any manner whatsoever.

For the purpose of discharging any of its duties, obligations and functions (whether under this Agreement or under the above mentioned Power of Attorney), the Portfolio
Manager may act through any of its officers, employees or representatives or any custodian or other person specifically authorized by the Portfolio Manager (all of whom
are hereinafter referred to as the "sub-delegates™) and may delegate the performance of its duties, discretions obligations, any of powers and authorities hereunder to
such sub-delegates.

Unless the Portfolio Manager otherwise decides, all Assets shall, in the event the Client is a partnership, be held in the name of any one or more of its partners (as the
Portfolio Manager may determine) and, in the event the Clientis a Hindu Undivided Family, be held in the name of its Karta.

Unless the Portfolio Manager otherwise decides, the address in respect of the Bank Account, Depository Account, Funds and Securities shall be the address of the
Portfolio Manager or the custodian of Securities appointed by the Portfolio Manager fram time to time. The Client agrees to provide to the Portfolio Manager or such other
person as may be designated by the Portfolio Manager, such information as may be required from time to time, including, without limitation, all changes to the information
provided by the Clientin the schedules or any "Know Your Client" form in order to enable the Portfolio Manager or other person designated by the Portfolio Manager in this
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behalf to update the information therein. Without prejudice to the aforesaid, the Client shall inform the Portfolio Manager of (i) his residential status and of any changes
thereto and (i) any restrictions that have been or are imposed upon the acquisition of Securities by the Client.

The Client agrees and undertakes to sign all such documents and writings and do all such acts as the Portfolio Manager may require for enabling the Portfolio Manager to
render Discretionary Portfolio Management Services or otherwise perform its functions and obligations under this Agreement.

In the event the Client is not an individual, the Portfolio Manager shall be entitled to rely upon any instructions it believes in good faith to be given by a person who is duly
authorized by the Client in this behalf. Without prejudice to the aforesaid, the Portfolio Manager shall be entitled to rely upon a copy of a Board Resolution of the Client
authorizing such person to act on behalf of the Client with respect to this Agreement. In the event of revocation of authority of any such person, the Client shall promptly
inform the Portfolio Manager of such revocation in writing.

The Portfolio Manager hereby undertakes to maintain, the details of the Client as mentioned in the Know Your Client form or any other information pertaining to the Client,
in confidence and he shall not disclose the same to any person/entity except as required under Applicable Laws and to the sub-delegates and agents as and when required
in the normal course of business.

Provided that the Portfolio Manager may, if required by Applicable Laws or the Regulations, disclose the identity of the Client to the issuer of Securities held as part of the
Assets orto the agents of such issuer upon the request of such issuer, or to any Government body, without further consent from the Client.

Further provided however, that the Portfolio Manager shall be allowed to share the details of the Client as mentioned in the Client registration form or any other information
pertaining to the Client with parties/entities other than required under Applicable Laws with the express permission of the Client.

The Portfolio Manager shall not borrow Funds or Securities on behalf of the Client.

The Portfolio Manager shall not while dealing with Client's Funds indulge in speculative fransactions, thatis, it shall not enter into any transaction for purchase or sale ofany
Security which is periodically or ultimately settled otherwise than by actual delivery or transfer of Security except the transactions in Derivatives. The Portfolio Manager is
free to deploy idle cash balances of Client, which many arise from time to time in bank deposits, in liquid or money market or mutual fund schemes, or short dated debt
securities, or initial public offer of shares by companies. In no case shall the Portfolio Manager deploy the Funds in unregulated financing mechanism such as badla or
discounting of bills of exchange or leading or placement with corporate or non-corporate bodies.

The Portfolio Manager may:

i)  purchase or sell Securities inter-se among Clients;

ii) have business relationships with issuers whose Securities are privately placed and purchase, hold or sell Client's Securities from such stock of Securities;

ii) dealwith any broker and/or dealer in Securities, to the extent permitted by Applicable Laws, including entities in the same group. In case of group affiliate transactions,
the terms will be on an arm's length basis;

iv) purchase or sell atthe prevailing market price for the Client's account, any marketable Securities inter-se among two client's account even ifit enjoys business relation
with client.

The portfolio account of the Portfolio Manager shall be audited annually by an independent chartered accountant and a copy of the certificate issued by the chartered
accountants shall be given to the Client.

The Client agrees to sign all such documents and do all such acts as the Portfolic Manager may require to enable the Portfolio Manager to perform its functions and
obligations under thisAgreement.

The Portfolio Manager shall maintain reports on its website with limited access tothe Client, as required under the SEBI (Portfolio Managers) Regulations, 2020.

The Client shall disclose in Account Opening Form, its interest in various corporate bodies which enables it to obtain unpublished price-sensitive information of such body
corporate.

In case of early termination of the Agreement, the Client shall send to The Portfolio Manager, the set of Account Closure forms (which includes DPMS agreement
termination form, Client DP and Bank account closure form), duly signed by all account holders. In the event the Client wants to redeem its investments in cash, the Client
shall provide a copy of a cancelled cheque of the bank account where the funds need to be credited upon termination of this Agreement. In case the Client wants to transfer
their portfolio stocks into the Client's personal demat account, the Client shall provide a copy of CML (Client Master List) of such personal demat account. The Portfolio
Manager shall give effect to the instructions of the Client in case of such termination within 30 (thirty) days from the receipt of the duly filled Account Closure forms as setout
hereinabove. The final settiement by the Portfolio Manager upon such termination shall be net off any fees and charges payable by the Client to the Portfolio Manager and
the Portfolio Manager shall be entitled to deduct the same.

MINIMUM TENURE AND INVESTMENT

As perthe terms specified in Investment Approach contained in Schedule(s) to this Agreement.

6.1.

6.2.

6.3.

6.4.

INVESTMENT OBJECTIVES AND POLICIES

The Portfolio Manager shall endeavor to apply on a best efforts basis its professional expertise to generate sustainable returns over medium to long term by making
investments which primarily comprise of equity and equity linked securities.

Subject to the Regulations, the Portfolio Manager shall have the sole and absolute discretion to invest the Client's Funds in such Securities, capital and money market
instruments orin fixed income Securities of any description.

The Funds of the Client shall not be deployed in such instruments as may be expressly prohibited by SEBI from time to time.

The Client may, with the consent of the Portfolio Manager, switch between the Investment Approach during the tenure of this Agreement as per his investment objective
and/or invest additional corpus in the same / different Investment Approach. The un-invested amounts may be deployed in liquid fund schemes or other debt-oriented
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schemes of mutual funds, gilt schemes, bank deposits and other short-term avenues available for investment. The Securities invested/disinvested by the Portfolio
Manager for the Clients in the same Investment Approach may differ from Client to Client. The Portfolio Manager may, with the consent of the Client, lend the Securities
through an approved intermediary for interest subject to SEBI (Securities Lending and Borrowing) Scheme, 1997. The Portfolio Manager may also invest in futures and
options to hedge, to enhance returns, to balance the portfolio or to take such other positions as may be permissible by the SEBI rules, regulations and guidelines. The
Portfolio Manager may invest the Funds of the Clients in any mutual fund scheme at the sole discretion of the Portfolio Manager or as mentioned by the Client in the
account opening form.

The Portfolio Manager may ordinarily purchase/sell Securities in aggregate for economies of scale and then inter-se allocate the same amongst its Clients on pro- rata
basis and at weighted average price of the day's transactions or separately purchase/sell Securities for each Client.

For purchases/ sales being executed in the Portfolio Manager's name on behalf of its Client, the pay-in/ pay-out of Funds and Securities shall be routed through the bank &
Depository accounts respectively, following which, the listed securities purchased will be moved tfo the Client Depository Account and in case of sale of Securities, the
Portfolio Manager will pull the Securities to be sold from the Client Depository Account into the Depository Account.

Any transaction of purchase and sale including that between the Portfolio Manager's own accounts and the Clients' accounts shall be at prevailing market price.
TERMS FOR TRADING IN DERIVATIVES

The Portfolio Manager might transact in derivatives in case it deems it necessary to protect the value of client's portfolios in periods of market instability. If the client does not
want the Portfolio Manager to use derivatives at all in his/her portfolio, then, he/she can mention Derivatives as negative security in Account Opening Form and the
Portfolio Manager would be barred from using derivatives in the client's portfolio.

The Client hereby authorizes the Portfolio Manager, either by itself or through any person appointed by it, to do all such acts on behalf of the Client as the Portfolio Manager
may in its absolute discretion consider necessary or advisable for the purpose of trading in Derivatives subject to the terms stated herein and only to the extent permissible
under the Applicable Laws prevailing atthat time. The terms of trading in Derivatives are:

(a) Quantum of Exposure in Derivatives: up to 100% of the market value of the Portfolio, i.e. total exposure of the Portfolio Client in derivatives shall not exceed the Funds
placed with the Portfolio Manager.

(b) Manner & Purpose of using Derivative Products: For Hedging, Portfolio rebalancing, yield enhancement or the purpose of taking such positions as may be permitted
by the Regulations orany other Applicable Laws.

(c) TypeofDerivative instruments: stock and index futures & options and such other products as may be permissible from time to time,

(d) Terms of valuation Derivative products: These products shall be valued at the settlement/closing value (as per accounting policy of the Portfolio Manager) price of the
concerned Securities on the Bombay Stock Exchange and/ or the National Stock Exchange (as the Portfolio Manager may choose)

(e) Terms of Liquidation: The Derivative instruments will be liquidated at the prevailing market prices or will be allowed to expire at the price specified by the exchange on
the expiry date.

Prior permission shall be required from the Client in the event of any changes in the manner or terms of usage of derivative products.
TAX TREATMENT:

The Portfolio Manager shall not undertake or be liable for any tax planning of the Client under this agreement. Any tax or related information provided by the Portfolio
Manager to the Client is for general information purposes only and accordingly, each Investor acknowledges that it has been advised to consult his / her or its own
professional tax advisor with respect to the specific tax implications arising out of his/her participation in the Portfolio Management Services, as an investor.

CUSTODY AND SAFEKEEPING

The Client autharizes the Partfolio Manager to hold the Securities (other than listed) Funds belonging to Portfolio account of the Client in the Depository account opened in
the name of the Client.

The Portfolio Manager shall use reasonable care and diligence for the safe custody of the Assets and shall make reasonable endeavors to, at the Client's cost, arrange for
the custody of the Assets by, in its discretion, keeping them in its actual control and/or custody or by appointing and using a Custodian or other agent for this purpose. The
Client hereby authorizes the Portfolic Manager to enter into such agreements on behalf of the Client with such persons (including, without limitation, Custodians of
Securities) as the Portfolio Manager considers appropriate for arranging for the custody ofthe Assets.

Subject to clause 9.2 Portfolio Manager shall not be liable if any instruments relating to any of the Securities are damaged, mutilated, torn, destroyed, lost, misplaced or
otherwise become unavailable orif any Assets are lost, stolen, destroyed or pilfered in any manner.

WITHDRAWAL OF ASSETS

Subject to the provisions of this Agreement, lock in period and exit load as specified in Clause 5, the Client may at any time, at the Client's risk and cost, withdraw any Assets
from Discretionary Portfolio Management Services during the term of this Agreement by giving not less than 30 days' notice of the same to the Portfolio Manager in such
form as the Portfolio Manager may prescribe from time to time. However, Portfolio Manager may accept notice of shorter period at his absolute discretion. Partial
withdrawal shall be allowed only to such extent that portfolio value after recovery of fees, charges, exit load and payment of withdrawal amount is not less than the
Minimum Investment specified in schedules to this agreement.

Subject to the provisions of this Agreement, the Client may at any time withdraw any Assets from Discretionary Portfolio Management Services at the cost and risk of the
Clientin any of the following circumstances, namely:

(i) Termination of this Agreement by the Portfolio Manager for any reason;

(ii) Suspension or cancellation of registration of the Portfolio Manager by SEBI: or

(iii) Bankruptcy or liquidation of the Portfolio Manager.

CHARGES AND FEES
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The Client agrees to pay the Portfolic Management Fee to the Portfolio Manager at the rates and in the manner provided in this Agreement and the schedules hereto. The
schedules with the specific details of the client, investment approach and details of fee and charges shall form an integral part of this Agreement.

Portfolio Management fees may be debited to the Client account on due date by the Portfolio Manager and the note to that effect would be sent to the Client along with the
workings. The Client should get back to the Portfolio Manager within 7 calendar days from the receipt of such note if he has any queries regarding the workings.

The fees payable by the Client can be disbursed by issue of an account payee cheque/DD in favour of personalized managed accounts, if the Portfolio Manager receives
specific written request from the Client to that effect instead of direct debit to Client's account. However, Portfolio Manager shall have the discretion to debit the account of
the Client for recovery of outstanding fees if payment is not made by the Client within 15 calendar days from the receipt of debit note.

Inthe event that the due date for any payment to be made /received by either Party falls on a bank holiday, the due date for such payment/ receipt shall be deemed to be the
business day immediately following the bank holiday.

In the event of a change in the Portfolio Management Fees, the Portfolio Manager and the Client shall thereupon mutually agree upon a Porifolio Management Fee
payable to the Portfolio Manager, and the provisions of the schedules hereto shall be modified or substituted accordingly.

The Parties agree that all functions in relation to the Discretionary Portfolio Management Services or otherwise pursuant to this Agreement shall be performed by the
Portfolio Manager for and on behalf of, and at the risk and cost of the Client and all liabilities concerning the Assets or the Discretionary Portfolio Management Services
shall be to the account of the Client. In addition to the Portfolio Management Fee, all costs, fees, Entry loads, Exit loads, charges and expenses of whatsoever nature
incurred by the Portfolic Manager or any other person appointed by the Portfolio Manager arising out of or in connection with or in relation to the management, acquisition,
holding, custody, sale and/or transfer, of the Assets or the rendering of the Discretionary Portfolio Management Services or the performance of any act pursuant to or in
connection with this Agreement including, without limitation to the generality of the aforesaid, the expenses and cost of safe keeping of Assets, charges of any Bank /
Depository Participant and/or Custodian, fund accountant appointed specifically for NRI Clients or for others, registration and transfer charges in respect of Securities,
including legal fees of the Portfolio Manager incurred on behalf of the Client, brokerage and stamp duty shall be paid or reimbursed by the Client. lllustrative and non-
exhaustive list of charges and costs associated with the DPMS offering are listed in schedules to this agreement.

The Portfolio Manager shall have a right to appropriate the amounts payable to it under Clause 11 or under any other provision of this Agreement from the Assets and the
Portfolio Manager may for this purpose sell or otherwise liquidate the Portfolio or any part thereof. The Portfolio Manager shall have a right of lien and set off on the Portfolio
for such amounts and any right of the Client to withdraw the Assets or any part thereof shall be subject to the Portfolio Manager having first received all such amounts.

Fees shall be charged on any infusion/withdrawal of Funds on a pro rata basis based on the number of days on the basis of a 365-day year (366 days in leap year) for which
the Funds have been managed. The amount so calculated will be added / reduced from the above calculation to arrive at the fee to be charged.

PORTFOLIO VALUATION FOR CALCULATING FEES

The market value of any Securities for computing the Portfolio Value /Net Asset Value shall be the market price of the concerned Securities on the Bombay Stock Exchange
and /or the National Stock Exchange (as the Portfolio Manager may choose) on the relevant date.

The closing price of the concerned Securities on the Bombay Stock Exchange and / or the National Stock Exchange (as the Portfolio Manager may choose) as on the date
of transfer of the securities by the Client to the Client Depository Account which is operated by Portfolio Manager.

Calculation
The NetAsset Value for any given day will be calculated by aggregating the following:
a) The total market value of all Securities in client's account as on the end of the day,
b) Cash/Bankbalance inclient's accountas atthe end of the day,
c) Allincome (dividend, interest, etc.) accrued on the investments in client's account over the course of the day.
d) Allireceivables and payables due from/to the client at the end of the day.
e) Andreducing from this aggregate the charges, fees, expenses and other costs payable by client.
lllustrative examples for calculating fees are set out in schedules to this agreement.

CONFLICT OF INTEREST

The Client shall from time to time promptly disclose to the Portfolio Manager in writing the details of the interest of the Client in any listed company or other corporate body
which may enable the Client to obtain unpublished price sensitive information in respect of such company or corporate body. The Client shall keep the Portfolio Manager
indemnified against the consequences of any non-disclosure in this respect.

The Client may from time to time promptly inform the Portfolio Manager in writing the details of all shares (which term, in this clause, includes any instruments carrying
voting rights) held by the Client in any listed company or corporate body in order that the purchases of shares by the Portfolio Manager on account of the Client do not
attract any provisions of the SEBI (Substantial Acquisition of Shares & Takeovers) Regulations, 2011 ("the Takeover Regulations”). Compliance with the provisions of the
Takeover Regulations on account of any purchases of Securities under Discretionary Portfolio Management Services shall be the responsibility of the Client, and the Client
shall keep the Portfolio Manager indemnified against the consequences of any non-compliance thereof by the Client.

The Clientagrees and accepts that the Portfolio Manager may, fromtime to time

(a) acquire, haveand/or maintain a position in any security similar to the Securities forming part of the Securities held, purchased or sold for the Client's account;

(b) purchase or sell on behalf of the Client any Security which forms part of the portfolio of the Portfolio Manager or its other Clients or which is otherwise purchased, sold
or traded in by the Portfolio Manager on its own account or on account of its other Client(s);purchase or sell on its own account or on behalf of any other Client, any
Security which forms part of the Portfolio.

(c) have a commercial or other relationship or agreement with share and stock- brokers, banks and companies with whom or through whom transactions are carried out
for purchase and sale of any of the Securities or with any issuer of Securities whose Securities are purchased and or sold for the Client;

(d) dealon the Client's behalf with any Affiliate of the Portfolio Manager as long as the terms are as favorable to the Client as would be ordinarily obtained from a concern
whichis not an Affiliate;

(e) purchase or sell Securities from or to anyone with whom the Portfolio Manager has a commercial or other relationship or agreement, including selling or purchasing
the Securities to or from the account of the Portfolio Manager or another Client of the Portfolio Manager;
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(f) actasprincipal, agent or broker in any transaction; and in such event, the Portfolio Manager shall be separately compensated for its actions in that capacity;

(g) employ, retain or appoint any Affiliate of the Portfolio Manager as broker, custodian, investment adviser, consultant or in any other capacity for carrying out any of the
functions or work relating to the Discretionary Portfolio Management services provided to the Client;

(h) deal with any Affiliate of the Portfolic Manager on a principal to principal basis for any buying, selling or otherwise in any act relating to the Discretionary Portfolio
Management Services provided to the Client.

The Portfolio Manager may, from time to time invest in Securities, for the issue of which the Affiliates of the Portfolio Manager may be the lead managers, underwriters,
merchant bankers, advisors or other intermediaries.

For the purposes of this clause [13.4], "Affiliate", in relation to the Portfolio Manager, shall include any company, body corporate, firm, individual or other person who or
which is an affiliate of or who or which is in any manner associated with or related to the Portfolio Manager or any director, shareholder or employee of the Portfolio Manager
or any holding company or subsidiary of the Portfolio Manager or any company under common control of the Portfolio Managers' holding company.

The Portfolio Manager may from time to time invest in units of Mutual Fund Schemes for which Portfolio Manager may be the investment manager.
INDEMNITY

The Client shall indemnify and keep indemnified the Portfolio Manager and each of the sub-delegates and agents working for the Portfolio Manager of, from and against all
and any costs, charges, expenses, claims, losses and liabilities incurred or to be incurred by the Portfolio Manager including any stamp duty, rates, taxes, and cess; where
such costs, charges, expenses, claims and liabilities are directly or indirectly arising out of: (a) the performance of the Portfolio Manager under this Agreement; (b) the
communication between the Client and the Portfolio Manager under this Agreement; (c) the Client's failure to comply with its obligations under this Agreement; and (e) the
enforcement of this Agreement.

The Client hereby unconditionally and irrevocably undertakes to the Portfolio Manager that:

(a) the Client shall promptly and regularly pay wealth-tax, income-tax and other taxes, if any payable, on the income, arising whether by way of interest, dividend, short
term and long term capital gain or otherwise howsoever and on the value of the Assets and irrespective as to whether such Assets are held and /or registered in the
name of the Client or the Portfolio Manager or any other person nominated by the Portfolio Manager;

(b) the Client shall also promptly and in a timely manner pay all the aforesaid taxes as and when the same are to the paid under law; and

(c) the Client shall promptly and in a timely manner file all tax returns, statements, applications under the provisions of law.

The Client shall indemnify and keep indemnified the Portfolio Manager and the sub- delegates and hold the Portfolio Manager and the sub-delegates harmless and fully

protected and free from any liability from and against:

a) allcosts charges and expenses incurred and/or to be incurred by the Portfolio Manager and the sub delegates and agents, and

b) wealth-tax, income tax, interest for delayed payment of income tax or wealth tax, penalty, prosecution and/or any other action taken, and /or which may be taken or
enforced or recovered against the Client and/or the Portfolio Manager and/or any sub-delegate and agent;

and if any of the same shall have been recovered from the Portfolio Manager or any sub-delegate or agent or if the Portfolio Manager or any sub-delegate or agent is held
responsible for any of the aforesaid by any taxing authority, then the Client shall forthwith on demand pay and / or reimburse to the Portfolio Manager such amount as may
be required, in the opinion of the Portfolio Manager to pay to the tax authorities (whether or not such payment has been lawfully demanded by the tax authorities).

Further if any tax is required to be withheld/deducted (such as tax deducted at source) on account of any existing or future legislations, the Portfolio Manager will be obliged
to actin accordance with the regulatory requirement in this regard

STATEMENT AND INFORMATION

The Portfolio Manager shall furnish to the Client periodically, in writing all the information regarding the Assets and all purchases and sales of Securities made by the

Portfolio Manager on behalf of the Client as provided herein on quarterly basis. The Portfolio Manager shall furnish to the Client a report for such three-month period

containing the following details, namely:

a) the composition and the value of the Assets (Funds and Securities), description of the Securities, number of Securities, value of each Security held as part of the
Assets, cash balance and aggregate value of the Assets as on the date of report.

b) transactions undertaken by the Portfolio Manager during period covered by the report including date of transaction and details of purchases and sales.

c) income or other interest received during the concerned period in respect of the Assets by way of interest, dividend, bonus shares, rights shares or debentures or
otherwise.

d) expensesincurred in managing the Assets of the Client;
Provided that during any such three month period, if the term of this Agreement shall expire on a date other than the last day of June, September, December or March
asthecase may be, of a calendar year, the period covered by the last of such quarterly report shall end on that date.
Nothing herein shall extend the obligation of the Portfolio Manager to provide any information relating to any other investments or Securities of the Client which do not
form part of the Assets.

e) such other documents and information relating to the Discretionary Portfolio Management Services provided to the Client by the Portfolio Manager and the Assets as
the Portfolio Manager may determine.

f)  details of risk foreseen by the portfolio manager and the risk relating to the securities recommended by the portfolio manager for investment or disinvestment

g) defaultin paymentof coupons or any other defaultin payments in the underlying debt security and downgrading to default rating by the rating agencies, if any

h) details of commission paid to Introducer(s) for the particular client.

i)  otherinformation as may be required to be included in such report by SEBI (Portfolio Managers) Regulations, 2020 or other circulars issued by regulatory authorities

The Portfolio Manager shall get its Portfolio Accounts audited annually in accordance with the provisions of the SEBI (Portfolio Manager) Regulations, 2020 by an
independent Chartered Accountant.

The Client may himself or through an appointed Chartered Accountant audit the books and accounts of the Portfolio Manager relating to his transactions and the Portfolio
Manager shall cooperate with such Chartered Accountantin course of the audit.

On termination of the Agreement, the Portfolio Manager shall give a detailed statement of accounts of the Assets to the Client and settle accounts with the Client in a

16






Marcellus Investment Managers Pvt. Ltd. AA MA? CELLUS

15.5

16.

mutually agreed manner. The Client shall bear all costs, charges and taxes that may become payable as a consequence of settling of accounts of the Assets. In the event of
any dispute between the Portfolio Manager and the Client, the Client shall have the right to obtain details of the Assets from the Portfolio Manager and the Portfolio
Manager shall provide these details to the Client, at the cost of the Client for a period of 5 (five) years after the termination of the Agreement, or such longer term as may be
determined by the Portfolio Manager.

Hard copies and soft copies of this Agreement and ancillary documents shall be stored at the Corporate address of the Portfolio Manager or at the discretion of the
Portfolio Manager it can be stored in any place in India.

NOWARRANTY OF PORTFOLIO MANAGER/RISK FACTORS:

The investments made in Securities are subject to market risk and there is no assurance or guarantee that the objectives of investments will be achieved, and the Portfolio
Manager has no liability for any losses resulting from the Client availing of the Portfolio Management Services. The following are the current risk factors as perceived by
management of the Portfolio Manager. This list is not intended to be exhaustive in nature and is merely intended to highlight certain risks that are associated with investing
in Securities:

(i) Investmentin equities, derivatives and mutual funds and Exchange Traded Index Funds are subject to market risks and there is no assurance or guarantee that the
objective ofinvestments will be achieved.

(i) Aswith anyinvestmentin Securities, the Net Asset Value of the portfolio can go up or down depending upon the factors and forces affecting the capital markets.

(i) ~ The performance of the portfolio may be affected by changes in Government policies, general levels of interest rates and risks associated with trading volumes,
liquidity and settlement systems in equity and debt markets.

(iv)  The past performance of the Portfolio Manager does not indicate its future performance. Investors are not being offered any guaranteed returns.

(v)  The performance of the Assets of the Client may be adversely affected by the performance of individual Securities, changes in the market place and industry specific
and macro-economic factors. The investment approach are given different names for convenience purpose and the names of the approaches do not in any manner
indicate their prospects or returns.

(vi) Investments in debtinstruments and other fixed income securities are subject to default risk, liquidity risk and interest rate risk. Interest rate risk results from changes
in demand and supply for money and other macroeconomic factors and creates price changes in the value of the debt instruments. Consequently, the Net Asset
Value of the portfolic may be subject to fluctuation.

(vii) Investments in debt instruments are subject to reinvestment risks as interest rates prevailing on interest amount or maturity due dates may differ from the original
coupon of the bond, which might result in the proceeds being invested ata lower rate.

(viii) The Portfolio Manager may invest in non-publicly offered debt securities and unlisted equities. This may expose the Client's portfolio to liquidity risks.

(ix) Engaging in Securities lending is subject to risks related to fluctuations in collateral value/settlement/liquidity/counter party. The Portfolio Manager may use
derivatives instruments like index futures, stock futures and options contracts, warrants, convertible securities, swap agreements or any other derivative
instruments for the purpose of hedging and portfolio balancing, as permitted under the Regulations and guidelines. Usage of derivatives will expose the Portfolio to
certain risks inherent to such derivatives. As and when the Portfolio Manager deals in the derivatives market on behalf of the Client, there are risk factors and issues
concerning the use of derivatives that investors should understand.

(x)  Derivative products are specialized instruments that require investment techniques and risk analyses different from those associated with stocks and bonds. The
use of a derivative requires an understanding not only of the underlying instrument but of the derivative itself.

(xi)  Derivatives require the maintenance of adequate controls to monitor the transactions entered into, the ability to assess the risk that a derivative adds to the portfolio
and the ability to forecast price or interest rate movements correctly. There is the possibility that a loss may be sustained by the portfolio as a result of the failure of
another party (usually referred to as the "counter party") to comply with the terms of the derivatives contract. Other risks in using derivatives include the risk of
mispricing or improper valuation of derivatives and the inability of derivatives to correlate perfectly with underlying assets, rates and indices. Thus, derivatives are
highly leveraged instruments. Even a small price movement in the underlying security could have a large impact on their value.

(xii)  Re-investment Risk: This risk refers to the interest rate levels at which cash flows received from the Securities under a particular portfolio are reinvested. The
additional income from reinvestment is the "interest on interest” component. The risk is that the rate at which interim cash flows can be reinvested may be lower than
that originally assumed.

(xili) There are inherent risks arising out of investment objectives, investment approach, asset allocation and non-diversification of portfolio.

(xiv) Prepaymentrisk: there may be unscheduled return of principal on a particular Security, which may resultin a reinvestment risk.

(xv) Credit Risk: Credit risk or default risk refers to the risk that an issuer of a fixed income Security may default Because of this risk corporate debentures are sold ata
higher yield above those offered on Government Securities which are sovereign obligations and free of credit risk. Normally, the value of a fixed income security will
fluctuate depending upon the changes in the perceived level of credit risk as well any actual event of default.

(xvi) The NetAssetValue may be affected by changes in settlement periods and fransfer procedures.

(xvii) Risks related to index linked securities: Performance of the reference index will have a direct bearing on the performance of the strategy. In the event the reference
index is dissolved or withdrawn by the Index Provider; in case of Securities such as debentures, the debenture trustees upon request by the issuer may modify the
terms of issue of the debentures so as to track a different and suitable index. Tracking errors are also inherent in any equity linked security and such errors may
cause the equity index-linked security to generate returns which are not in line with the performance of the reference index or one or more Securities covered and/or
included in the reference index.

(xviii) Risks pertaining to investments in Gold ETF's will be as provided in the disclosure document of the Portfolio Management Services. However, some of the specific
risks may include market risks, currency risks, counter party risk, liquidity risk and loss of physical gold.

(xix) Currency Exchange Rate Risk: The Client's portfolio may from time to time enter into currency exchange transactions either on a spot basis or by buying currency
exchange forward contracts. Neither spot transactions nor forward currency exchange contracts eliminate fluctuations in the price of the Client's portfolio Securities
orin foreign exchange rates or prevent losses if the prices of these Securities should decline. Performance of the Client's Portfolio may be strongly influenced by
movements in foreign exchange rates because currency positions held by the Client's portfolio may not correspond with the Securities positions held.

(xx) In case of investments in mutual fund, the Client bear the recurring expenses of the Portfolio Manager in addition to the expenses of the underlying mutual fund
schemes. Hence, the Client may receive lower pre-tax returns compared to what the Client may have received had he invested directly in the underlying Securities
of the mutual fund schemes.

(xxi) After accepting the corpus for management, the Portfolio Manager may not get an opportunity to deploy the same or there may be a delay in deployment. In such a
situation the Client may suffer opportunity loss.

(xxii) Risks associated with investment in equity instruments using Quantitative Analysis/ Quant Model: Some of the Risks attached with Quantitative Analysis are: (i)
Market Risk: Like any other equity investments, these are subject to market risk.(ii) Modeling Error: Quant models are subject to price and volume inputs. It is
possible that some of these inputs are entered incorrectly. The quant model selected by the Portfolio Manager may not perform as tested; such a scenario is entirely
possible and would resultin a loss. (iii) Deviation from theoretical model: A quant model is theoretical in nature, however at times the market may act unexpectedly
resulting in a loss, the quant model cannat account for any such market behavior. The quant model may initiate a sell signal; however, the stock may not have
adequate liquidity at that moment forcing the portfolio manager to further drive down the stock price.

(xxiii) Spread risk: Investments in corporate bonds are exposed to the risk of widening of the Spread between corporate bonds and gilts. Prices of corporate bonds tend to
fallif this spread widens which will affect the Strategy accordingly.
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(xxiv) Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its valuation yield-to-maturity (YTM). The primary measure of
liquidity risk is the spread between the bid price and the offer price quoted by a dealer.

(xxv) Risks related to Special Situations: Special situation trades are subject to all risks under equity; however, in certain cases the risks can be specific as are mentioned:
(i) The promoter may choose not to accept the discovered prices (i) Regulatory hurdles may delay any specific corporate action.

(xxvi) Risk Associated with Securitized Debt: Securitized debt may suffer credit losses in the event of the delinquencies and credit losses in the underlying pool exceeding
the credit enhancement provided. As compared to the normal corporate or sovereign debt, securitized debt is normally exposed to a higher level of reinvestment
risk.

(xxvii) Risk factor specifically while using Options: The Portfolio Manager might buy options to enhance yield. In buying options the profit potential is unlimited, whereas the
maximum risk is the premium paid to buy the options. The Portfolio Manager may use Derivatives instruments like equity futures & options, or other Derivative
instruments as permitted under the Regulations and guidelines. Usage of Derivatives will expose the strategies to liquidity risk, open position risk, and opportunities
risk etc. Such risks include the risk of mispricing orimproper valuation and the inability of Derivatives to correlate perfectly with underlying assets, rates and indices.
In case of the Derivative sirategies, it may not be possible to square off the cash position against the corresponding Derivative position at the exact closing price
available in the Value Weighted Average Period.

(xxviii)Risk factors associated with Derivatives: Derivative products are leveraged instruments and can provide disproportionate gains as well as disproportionate losses
to the Investor. Execution of such strategies depends upon the ability of the Portfolio Manager to identify such opportunities. Identification and execution of the
strategies to be pursued by the Portfolio Manager involve uncertainty and the decision of Portfolio Manager may not always be profitable. No assurance can be
given that the Portfolio Manager will be able to identify or execute such strategies. The risks associated with the use of Derivatives are different from or possibly
greater than, the risks associated with investing directly in securities and other traditional investments. Trading in derivatives has the following risks: (i) An exposure
to Derivatives in excess of the hedging requirements can lead to losses. (i) An exposure to Derivatives, when used for hedging purpose, can also limit the profits
from a genuine investment transaction. (iii) Derivatives carry the risk of adverse changes in the market price. (iv) llliquidity Risk i.e. risk that a Derivative trade may
not be executed or reversed quickly enough at a fair price, due to lack of liquidity in the market.

(xxix) The risks of investing in equity instruments include share price falls, receiving no dividends or receiving dividends lower in value than expected. They also include
the risk that a company restructure may make it less profitable.

(xxx) Equity instruments face market volatility risk: Stock market tends to be very volatile in the short term. Even if fundamentals of the underlying companies do not
materially change in the short term, volatility in the broader stock market can result in volatility in share prices of stocks forming part of the Client's portfolio

(xxxi) Equity instruments face fundamental risk: If fundamentals of the companies chosen by the Portfolio Manager deteriorate over time, there is no guarantee or
assurance that the Portfolio Manager's analysts and fund managers will be able to identify such deterioration in fundamentals and take appropriate action in a timely
manner which could lead to higher volatility and a lower return from the portfolio companies.

(xxxii) Equity instruments face macro-economic and geo-political risks: Sudden changes to the macro-economic and geo-political environment within which Portfolio
Manager's companies operate, could lead to increase in volatility of share prices of these companies.

(xxxiii)Operational and IT Risk: there may be risks related to the exposure to loss due to human error or fraud, or from a system of internal controls that fails to adequately
record, monitor and account for transactions or positions. There may also be risks related to hardware and software failure, human error, spam, viruses and
malicious attacks, as well as natural disasters such as fires, cyclones or floods and other force majeure events, more specifically stated in Clause 19 of this
Agreement.

LIMITED LIABILITY OF THE PARTIES

Itis expressly understood that nothing contained herein amounts to any warranty or guarantee (express or implied) of the Portfolio Manager to pay any return of any nature
or guarantee any returns or accretions or accruals to the Client. The Client expressly accepts that Funds and Securities placed with the Portfolio Manager and the sale and
purchase of Securities by the Portfolio Manager are and shall be at the sole risk of the Client. It is further expressly understood by the Client that no representation or
warranties are held out by the Portfolio Manager about the safety or "soundness” of an investment made on behalf of the Client and all actions taken and acts done by the
Portfolio Manager are done solely at the Client's account and risk; any actions which the Portfolio Manager in good faith takes or does not take as to the investments will be
solely atthe Client's account and risk and the Portfolio Manager shall not carry liability for any action taken or failure to act during the currency of this Agreement or any time
thereafter unless the Portfolio Manager acts with fraud, malafide, conflict of interest or gross negligence.

Neither the Portfolio Manager nor the directors or employees or agents employed by him shall be liable for any loss caused to the Client for anything bona fide done or
omitted on account of reliance placed on any advice or information obtained by the Portfolio Manager from bankers, accountants, brokers and other professionals.

The Portfolio Manager shall not be liable for any default of the counter party, bank, custodian, sub-custodian or any person or entity that holds money, investments or other
documents of title of the Client; save and except in the case of a material error of judgement, gross negligence or willful misfeasance on the part of the Portfalio Manager in
connection with the same

Except as expressly provided for under this Agreement or under Applicable Law, Marcellus shall have no further liability under this Agreement. Marcellus shall not be liable
for any acts or omissions of any third-party service providers. Neither Marcellus, not its directors, affiliates, representatives or employees shall be held liable for any claims
or losses incurred on account of the actions or negligence of such third party service provider, including inter-alia, any claim for breach of confidentiality obligations by such
third party service providers.

The liability of the Client shall not exceed its investment with the Portfolio Manager.
CONFIDENTIALITY

The Client will treat as confidential (both during and after the termination of the relationship between the Parties) any information obtained from or learned about the
Portfolio Manager, including without limitation, its investment approach or holdings or its products or services in the course of their relationship under this Agreement. The
Client will not disclose the same to any third party without the Portfolio Manager's prior written consent. These obligations shall not apply to information which (i) is, or
becomes, known to the public, (ii) is received by the Client from a third party entitled to disclose it, or (iii) is disclosed to competent government authorities or courts or other
tribunals in accordance with the requirements of the Applicable Laws.

The Client consents and authorizes the Portfolio Manager to hold and process any personal information relating to the Client (including information relating to repayment or
fulfillment of the Client's obligations under this Agreement or failure thereof, details of any of the Client's accounts, assets, transactions and account relationship with the
Portfolio Manager (if any)), biometric information to uniquely identify the Client and financial information obtained by the Portfolio Manager in connection with or pursuant to
this Agreement and dealings between the Portfolio Manager and the Client, whether it concerns the Client, its relevant beneficial owner(s) (if applicable) or acquaintances.

The client consents and authorizes the Portfolio Manager to share with Client's Introducer / Advisor / Referrer if any, as mentioned on account opening form or on
schedules to this agreement, the details of any of the Client's accounts, assets, transactions and account relationship with the Portfolio Manager in connection with or
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pursuant to this Agreement and dealings between the Portfolio Manager and the Client.

FORCE MAJEURE

The Portfolio Manager and or its employees, representatives and or its agents will not be liable for losses caused directly or indirectly by delays on the part of other
companies, corporations or government authorities, government restrictions, exchange or market rulings, suspension of trading, computer, communication, telephone or
system failure, war, earthquakes, floods, accidents, power failure equipment or software malfunction, strikes or other conditions beyond the Portfolio Manager's control.

TAPERECORDING OF CONVERSATIONS:

The Client is aware that the Portfolio Manager may have a system of tape recording the conversations between the Client/his representative and the Portfolio Manager
over the telephone and hereby permits the Portfolio Manager to do so. The Clients also permits the Portfolio Manager to record his /representatives’ personal
conversation with the Portfolio Manager as and when required. Such recordings shall be relied upon to resolve disputes in connection with the trading transactions, if any.

ASSIGNMENT

Either Party to the agreement shall not assign or transfer any or all rights or obligations hereunder without the prior consent of the other Party except as provided in clause
4.3 and the Power of Attorney/ provided by the Client.

COUNTERPARTAND ELECTRONIC SIGNATURE

This Agreement may be executed in more than one counterpart, each of which when so executed and delivered, shall be an original, but all the counterparts shall together
constitute one and the same instrument. This Agreement may be signed and exchanged electronically as per the provisions of the Information Technology Act, 2008.

NOPARTNERSHIP

This Agreement does not constitute and shall not be construed as constituting a partnership or joint venture between the Parties. Neither Party shall have any right to
obligate or bind the other Party or Parties other than stipulated in this Agreement in any manner whatsoever, and nothing contained in this Agreement shall give any rights
of any kind to any third parties.

HEADINGS
The headings herein are solely for convenience and will not be used in interpreting or construing this agreement.

TERM & TERMINATION
This Agreement is deemed to have commenced on and from the date of its signing / execution.
This Agreement shall continue to subsist until terminated by the Portfolio Manager or the Clientin accordance with the provisions of this Agreement.

The Portfolio Manager may at any time terminate this Agreement by written notice of termination to the Client in any of the following circumstances, namely:

(a) Misrepresentation by the Clientat the time of account opening or otherwise;

(b) Breach of terms of the Agreement by the Client or any fraud committed by the Client in respect of transactions under this Agreement or in transactions in securities in
general;

(c) Clientfails to maintain the Bank Accountand/ or the Depository Account (or any replacement thereof) or

(d) Anyproceedings orinvestigations thatinvolve the Client orhis / her/ its properties have been initiated or is ongoing; or

(e) Clientfails tofulfill his / her/ its payment obligations under this Agreement or otherwise due to the Portfolio Management

(f) Insolvency, bankruptcy, winding up or liquidation, or lack of legal capacity or death or disability of the Client.

The Client may at any time terminate this Agreement by not less than 30 days' written notice of termination to the Portfolio Manager inwriting subjectto completion of
the lock-in period. Provided that the Client shall not be required to terminate this Agreement within the period mentioned in Clauses [10.1] if the events mentioned in Clause
[10.2] have occurred.

The Portfolio Manager may cease to render Discretionary Portfolio Management Services to the Client at any time after receiving written notice of termination from the
Client.

Upon termination of this Agreement, the Portfolio Manager shall, within a period of 30 days from the date of termination, pay and/or deliver the Assets to the Client. The
Client shall be entitled to choose to receive the Securities forming part of the Assets in the form of Securities or the equivalent cash amount representing the Securities by
informing the Portfolio Manager in this regard within 7 days of termination. In the event the Client chooses to receive the Securities in the form of cash, the Portfolio
Manager shall endeavour to sell the Securities and pay the net proceeds thereof to the Client within a period of 30 days of termination of the Agreement. Provided that if the
Portfolio Manager is for any reason unable to sell the Securities, the Client shall be obliged to accept the Securities.

In the event of the death of the Client (or, in case the Client comprises of two or more persons, death of any such person), the legal representative of the Client (or the
concerned deceased person, as the case may be) shall inform the Portfolio Manager in writing of the same as soon as possible, and thereupon this Agreement shall
terminate on the expiry of 30 days of the Portfolio Manager receiving such information. The Power of Attorney granted by the Client (or the persons comprising the Client,
as the case may be) under clause 4.3. above shall continue to subsist after the demise of the Client (or the concerned person, as the case may be) for a period of 30 days
from the date on which the Portfolio Manager is informed of the death of the Client (or the concerned person, as the case may be) by the legal representative of the Client (or
the concerned person, as the case may be) and the Portfolio Manager shall be entitled to continue to act under the terms of the said Power of Attorney. Provided thatin the
event of the death, insolvency, dissolution or the winding up of the Client during the lock-in period, if any, the Portfolio Manager shall arrange to pay the Net Realizable
Value to/ with the legal heir / claimant pursuant to a valid court order whichever applicable and relevant, only after the completion of the lock-in period. In the event the
Client is a partnership firm, limited liability company or company, the Client must immediately notify the Portfolio Manager of any change in
partnership/shareholding/constitution/management structure, as the case may be.
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25.8

25.9

25.10

26.

27.

28.

28.1

28.2

29,

30.

31,

31.1.

Upon the termination of this Agreement as a consequence of the death of the Client (or, in case the Client comprises of two or more persons, death of any such person) the
Partfolio Manager shall be entitled to deliver the Assets as follows:
(a) where the Client comprises of only one person, the Portfolio Manager shall be entitled to:

() permit the nominee of the Client (if any, designated in the Application) or, if for any reason the same is not possible or practicable, permit such persons as the
Portfolio Manager has bona fide reason to believe are the heirs, executars or administrators of the deceased Client, to operate the Bank Account (if opened in the
name of the Client) and/or the Depository Account (if opened in the name of the Client), if the rules of operation of the Bank Account and/or the Depository Account
so permit; and/or

(ii) deliver Assets to the nominee of the Client (if any, designated in the Application) or, if for any reason it is not possible or practicable to deliver the Assets to
the nominee, to such persons as the Portfolio Manager has bona fide reason to believe are the heirs, executors or administrators of the deceased Client.

(b) where the Client comprises of two or more persons, the Portfolio Manager shall be entitled to:
(i) permit the surviving person(s) who comprise the Client ("survivor/s") to operate the Bank Account (if opened in the name of the Client) and/or the Depository
Account (if opened in the name of the Client), if the rules of operation of the Bank Account and/or the Depository Account so permit; and/or.
(i) deliverAssets tothe survivor/s.

Upon acting in accordance with the provisions of this clause 25.8, the Portfolio Manager shall stand discharged of all obligations hereunder or otherwise in relation to the
Assets.

The provisions of this Agreement relating to payment of Portfolio Management Fees and costs, charges, expenses and other amounts to the Portfolio Manager, choice of
law, jurisdiction and notice and all rights and obligations which have accrued or arisen prior to the termination of this Agreement shall survive the termination of this
Agreement.

The Agreement will automatically terminate in the event of suspension by any regulatory authority.
WAIVER

No forbearance, relaxation or inaction by any party at any time to require the performance of any provision of this Agreement shall in any way affect, diminish, or prejudice
the right of such party to require the performance of that or any other provision of this Agreement or be considered to be a waiver of any right, unless specially agreed in
writing.

ALTERATION

No change or modification of this Agreement shall be valid unless the same shall be in writing and signed by both Parties; provided however, the Portfolio Manager may
from time fo time alter the agreement if required, for complying with any change in statute, Regulations or with the requirements of any competent authority and further
provided that a Client request via its registered email address regarding changes in information submitted by the client at the time of account opening with portfolio
manager, changes in fees, top up, Switch or redemption that has been accepted by the Portfolio Manager via its registered email address shall be considered as a valid
amendment to this Agreement. The same shall be intimated to the Client by the Portfolio Manager and the Client shall be deemed to have agreed to the alterations.

NOTICES

All notices to the Client shall be sent to the addresses, facsimile numbers or e-mail address stated in Application. A certificate from the Portfolio Manager that any notice
was sentto an e-mail address on a particular date or at a particular time shall be conclusive and final and binding on the Client.

All notices to the Portfolio Manager shall be sent by Registered Post (AD) at the following address or such other address / number as the Portfolio Manager may inform the
Client: 929, DBS Business Centre, Ground Floor, B-Wing, Kanakia Wall Street, Andheri-Kurla Road, Chakala, Andheri (E), Mumbai, India - 400 093

PROXIES

All proxies, annual reports, shareholder information and all other similar or related material received by the Portfolio Manager in relation to the Investments, the Securities
orthe Funds, may be destroyed or disposed of in any manner at the sole option/discretion of the Portfolio Manager. The Portfolio Manager shall not be obliged to send any
of the aforesaid information or material to the Client.

REPRESENTATIONS, WARRANTIES AND DECLARATIONS

The Client hereby represents, warrants and declares to the Portfolio Manager as under:

(a) The Client has full power, capacity and authority to execute, deliver and perform this Agreement and has taken all necessary action (corporate, statutory, contractual

or otherwise) to authorize the execution, delivery and performance of this Agreement in accordance with its terms.

This Agreement has been duly executed and delivered by the Client and constitutes a legal, valid and binding obligation of the Client, enforceable against the Clientin

accordance with its terms.

(¢) The execution, delivery and performance by the Client of this Agreement and the acts and transactions contemplated hereby do not and will not, with or without the
giving of notice or lapse of time or both, violate, conflict with, require any consent under or resultin a breach of or default under:

(i) anylawtowhichitis subject; or any order, judgment or decree applicable toit; or

(i) anyterm, condition, covenant, undertaking, agreement or other instrument to which itis a party or by whichitis bound.

(iiiy There are no legal, quasi-legal, administrative, arbitration, mediation, conciliation or other proceedings, claims, actions, governmental investigations, orders,
judgments or decrees of any nature made, existing, threatened, anticipated or pending against the Client which may prejudicially the due performance or
enforceability of this Agreement or any obligation, act, omission or transactions contemplated hereunder.

(b

GOVERNING LAW/ARBITRATION
This Agreement shall be subject to the guidelines regarding portfolio management viz., the Securities and Exchange Board of India (Portfolio Managers) Regulations,

2020 made by SEBI and any amendments made thereto from time to time. This Agreement shall be governed by the laws of India and the courts of Mumbai shall have
exclusive jurisdiction over the same.
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31.2.  Any disputes arising out of and in connection with this agreement or its performance may be seltled by arbitration by a single Arbitrator to be appointed jointly by the
Portfolio Manager and the Client in accordance with the rules of the Mumbai Centre for Interational Arbitration ("MCIA Rules"). The seat of arbitration shall be at Mumbai
and conducted in accordance with the provisions of the MCIA Rules.

32. ADDITIONAL TERMS AND CONDITIONS APPLICABLE TONRI:
321 Inthe event of the Client being a Non-Resident Indian (NRI) (as understood in the applicable foreign exchange laws):
(a) The Client represents that the Client has obtained all relevant exchange control permission for the purpose of entering into this Agreement and perferming the

(b)
(€)

(d)
(e)
0

(9)

(h

transactions hereunder (including without limitation approvals required from the RBI). The Client shall adhere with all requirements of all exchange control regulations
applicable to the Clientin all dealings/transactions.

Inthe eventof any change in the status of the Client, the Client shall forthwith inform the Portfolio Manager of the same.

All communicationsfintimations by the Client to the Portfolio Manager shall be accompanied by the requisite approvals from RBI and/or any other regulatory
autherities

The Porifolio Manager shall also be specifically empowered pursuant to this Agreement to liaise with the RBI for legal approvals/reporting on behalf of the Client.

The Porifolio Manager shall not be liable for any loss caused to the Client as a consequence of any delay of RBI or any other regulatory authority.

The Client shall indemnify the Portfolio Manager for the consequences that the Portfolio Manager may suffer due to any non-compliance by the Client with any
regulatory requirements

Without prejudice to the other provisions contained hereinabove, in all dealings with the Client and Portfolio Manager shall be entitled to presume (without being
bound to) that the Client has obtained all necessary approvals pursuantto the applicable exchange control regulations.

In the event of any Securities purchased for the Client not being registered in the Client's name due to any regulatory reasons (including without limitation the
percentage of NRI holdings in the relevant company exceeding permissible limits), the Client shall be liable for and shall indemnify the Portfolio Manager from all
losses that the Portfolio Manager may suffer as a consequence of such transaction (including without limitation, the loss arising out of the sale of such securities in the
market).

The Portfolio Manager shall be entitled to rely upon and deduct tax at source on the basis of certificates and/or statements of calculation of income and capital gains
given to the Portfolio Manager by the Client or the Client's Chartered Accountants. The Portfolio Manager shall not be liable for any inaccuracy er error in the
computation thereby and shall be entitled to rely upon the same as being true, fair and complete in all respect. The Client shall indemnify the Portfolio Manager for all
losses caused as a consequence of any misrepresentalion, incompleteness, inaccuracy or error in such computations/statements/zertificates, as the case may be,

The parties have caused this Agreement including the schedules forming part thereof to be signed on the day and year and manner hereinafter mentioned.
The Client confirms that he/she/it has read and understood the contents of pages 1 to 13 of the Agreement. By affixing his/her/its signature on this page, the Client confirms
the contents of the entire Agreement and all schedules and annexures appended hereto

Schedule A
Description of Client

Name:

ABC Systems Pvivate Limusted

=
Residence Address/ Office Address / Registered Office 5 tb\- :"LOOT, CGJ\JU\.L Fm ) MWJA'“CL’AW

Eark ) Mundsal M ahosaslidia. 4000463

Constitution E:]lndividual ["]Sole Proprietorship [ Partnership firm \ch P [JHUF

[ ]Unregistered Trust [TJRegistered Trust [ ] Others

Name : First Applicant / ASL Name : Second Applicant / ASL Name : Third Applicant / ASL

Axgn

Authorized dignateny | Mcnorsized dispaton

p——

Sr'stﬁt,m.f @Mﬁf\4$’(ﬂn\1) 2 2

pace AUM B AT pate | 4]9[0 (2 | 9,!0|2_|1-E!

For Marcellus Investment Managers Pvt Ltd. In the presence of Name & Signature of Witness:

Name: Witness 1

(Authorised Signatory)
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POWER OF ATTORNEY
TOALLTOWHOM THESE PRESENTS SHALLCOME,IWe__ W RC S us’Ce,M s ’P nv aie Linn d:ci

Individual / NRI/ Trust/ HUF/ Firm / a Limited Liability Partnership incorporated under the provisions of The Limited Liability Partnership Act, 2008 / a company incorporated under
the provisions of the Companies Act, 1856 or Companies Act, 2013, residing at/ havingits registered office/ place of business at 5 F‘ Lopa CEJ\ e

- 400063

(herelnafter referred to as "the Client" which expressmn shall unless the comexi otherwise requires, be deemed to mclude hxs.'her successors, administrators, exe3iors and

s L B D"U.A., D (&} < 1o Stan
BOH'\ A'u'ﬁ’\m\_% |<Holders§1.ralure 2 g La
WHEREAS: Pt SJLCUM,p 2 &J\

1% Apphcanl Applux-xnt 3" Applicant

By a Discretionary Portfolio Investment Management Service Agreement (hereinafter referred to as "the Portfolio Management Agreement") entered into between the Client of
the one part and Marcellus Investment Managers Private Limited, a Company incorporated under the Companies Act, 2013, and having its Registered office at 602, Odyssey Tower
1, Hiranandani Gardens, Powai, Mumbai - 400076; registered with SEBI (Portfolio Managers) regulations 1993 vide authorization No. INPOO0006183 of the other part, the client
appointed Marcellus Investment Managers Private Limited, as the Portfolio Manager (hereinafter referred to as "the Portfolio Manager"/ "Constituted Attorney" which
expression shall unless repugnant to the context and meaning thereof be deemed to mean and include successors and assigns) to manage, invest and operate the assets of the
Client including, without limitation, with a power to appoint custodians, agents, representatives, banks or service providers or other persons as the Portfolic Manager may deem fit
from time to time to perform any of the functions which the Portfolio Manager is empowered / obligated to perform and to delegate to such persons the authority/power to perform any
of the functions to be performed by the Portfolio Manager and provide such instructions as the Portfolio Manager may deem fit from time to time to enable such performance.

I/We hereby irrevocably confirm the appointment of the Portfolio Manager for the Securities the Client owned, acquired or dealt with or to be owned, or dealt with or to be owned in the
name of the Client and the Portfolio Manager agrees to act and provide portfolio management services for the Asset in the manner set out herein:

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT, | /We, the Client(s) who are signatories to this Power of Attorney do hereby nominate, constitute, appoint and
authorise the said Portfolio Manager to act through any of the officers, authorised to act as such by the Portfolio Manager to be the Client's lawful attorney and to do all or any of the
following acts, deeds and things in respect of the Portfolio Management:

1. The term "Securities" shall include shares, scrips, stocks, bonds, convertible debentures, debentures stock, equity linked instruments, exchange traded funds, or other
marketable securities of a like nature in or of any incorporated company or other body corporate, units issued by mutual funds, units or any other instrument issued by any
collective investment scheme to the investors in such schemes rights or interest in securities and such other instruments as may be declared by the Central Government to be
securities.

2. To make necessary application(s) on behalf of the Client, to any Government, Quasi government or Local Authorities, in India, including but not limited to, the Central
Government and/or the Reserve Bank of India and/or the Income Tax Authorities and/or Securities and Exchange Board of India in connection with my/our
purchase/sale/transfer holdings and continuing to hold Securities, and to represent the Client in all respects before such authority or authorities and establish the ownership of
the securities in the Client's name and if required, to give instructions in this regard fo the Custodian or any authorised agent.

3. To appoint, nominate, engage and instruct brokers, custodians, depository participants, advisors and/or agent of other intermediary in relation to the Discretionary Portfolio
Management services including but not limited to effecting purchase, sale and transfer of the Securities and to enter into agreements and deal with them for the same and share
information with them as required or deemed fit for the purpose of rendering portfolio management services.

4. Toacquire by subscribing to or by purchase of securities and to sell, redeem, deliver, transfer and endorse the securities or redeem the same through signing and to execute all
transfer deeds whether as transferor or transferee and such other instruments, application and papers as may be necessary for the purpose of acquiring or transferring
/redeeming the same.

5. Forthe purpose of the aforesaid to sign contracts, agreements, transfers, acceptances, receipts, acquittance or other instruments, documents and forms, to accept and carry
out correspondence with such person(s) or authority/authorities or department(s) and to do all lawful acts requisite for effecting the same.

6. To give instructions to the Custodian or any other authorised agent to acquire by subscription, purchase or otherwise, any Securities; to sell, transfer, endorse or deliver any
Securities now standing in the name of the Client or to be hereafter acquired and to sign and execute all transfer deeds, forms, applications or such other instruments,
documents and papers as may be necessary for the purpose of acquiring or transferring the Securities in the name of the Client, Selling the Securities held in the name of the
Client.

7. Tomake application for, or to renounce and sign renunciation forms in respect of bonds/debentures, rights shares and additional shares of any company/body/authority and to
receive and hold such rights or additional shares, bonds or debentures at your own discretion.

8. Torebalancethe Assets/ portfolio as deemed fit.

. Toappointand issue any instruction to any auditors for the purpose of auditing my accounts on a quarterly / half yearly / annual basis.

10. To open and operate depository account more particularly, opened / to be opened with any other DP at the discretion of the portfolio manager, to issue instructions relating to
dematerialisation or rematerializing of securities, freezing of accounts, to block and/or debit the account, to give delivery/receipt instructions, pledge instruction, pledge closure
instructions, lending and borrowing instructions, and to do all such other things that may be required in the course of business relating to the depository account opened on
my/our behalfincluding closure of the account if deemed necessary or expedient.

11. Subjectto the extant exchange control regulations in India to demand, receive and give good and effectual receipt(s) and discharge(s) for all or any dividends, interest, bonuses
or any other sum(s) and/or income from the shares, debentures, units and other investments and to sign and endorse pay orders, dividend or other dues of whatever nature or
accountwhich are now or at any time may be due and payable and belong to me/or us on any account(s).

12. Tooperate one or more bank accounts as designated by the Client.

13. To collect and deposit the monies realized from sale of the securities and all interest/ dividends on my/ our behalf in my/our behalf at the discretion of the Portfolio Manager
and/or to invest the same in any other securities/units of mutual fund/ deposits or in any other instrument which the Attorney considers best under the circumstances.

14. To negotiate with any person whether body corporate or otherwise and effect the purchase/sale or securities on such terms and at such price as the said Attorney may consider
bestunder circumstances.

15. To comply and/or cause to be complied with all statutory and other requirements attached to or arising out of these premises and for these purposes to take such steps and
actions necessary or proper, including signing of affidavits, indemnity, declarations, legal documents, deeds and writings required.

16. To appoint and employ agents including chartered accountant, advocates or the legal practioners, overseers, receivers or other persons on such remuneration by way of fees,
salary, commission or otherwise as the above named attorney may think proper and to dismiss and discharge them from time to time and to employ or appoint any other in their
stead.

17. Toreceive statements, notices, any other communication from Depository Participants, brokers, custodians and/or any other agents/parties from time to time.

18. To pay or allow all taxes, rates, charges, deductions, expenses and outgoings whatsoever due and payable or to become due and payable on account of or in respect of the
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20.

21
22.

23.

24.

25.

26.

27

28.
29.
30.

Securities.

. To debit the Client's account for all the service charges, fees, out of pocket expenses, franking charges, audit fees or other amounts payable by the Client from time to time in

accordance with the PMS Agreement.

To make application to any regulatory agencies in India for purchase or acquisition in any other manner or for sale or transfer of any securities or for such purpose as the
attorney may consider appropriate, and to act, appear in any legal proceedings for or against us and to retain any lawyers, though not bound to do so.

To appoint a substitute/s and remove him at any time as the Attorney may consider appropriate.

To delegate to such person/body corporate to be appointed Constituted Attorney in our name and that of our attorneys with the power to do all acts, things and deeds set out in
these presents.

To occur with any other person or persons or corporations in the doing of any act or thing hereby authorized, including appointment of legal advisors, on our behalf and in our
name sign and execute Vakalatnamas, pleadings, Affidavits and appeals and to commence or defend any action in relation to the powers hereby granted as our attorney may
deemfit.

Tomake and file proofs of claim and generally to represent us in any liquidation, bankruptcy, orinsolvency allin relation to the aforesaid investments or any of them.

This Power of Attorney given under my/our hands is irrevocable by me/us during the tenure of my/our Portfolio account with Marcellus Investment Managers Private Limited, is
operational in accordance with the terms and conditions of such portfolio(s) strategies statutory regulations.

To receive, deliver endorse, dematerialize, rematerialize or otherwise transfer and assign all securities issued by any Government or local authorities, shares, stocks or
debentures in any company or corporation, whether incorporated in India or in any other country including the said Attorney or any other stocks, funds, debentures and
securities of any description, including any units issued by any unit trust or mutual fund (hereinafter referred to as "securities") which donow or shall hereafter stand in our name
which we may now or at any time hereafter acquire.

To perform all such acts at any time as may be deemed by our attorney tobe advisable including without limitation the generality thereof: executing and delivering indemnities,
guarantees, receipts and/or other documents as may be necessary or desirable.

To surrender securities in temporary form for definitive securities.

Toreceive and transmit to us notices of Shareholders' meetings, dividend notices and any other related information.

To attend and vote or appoint any person to attend and vote as our proxy at any meetings of the company and/or its creditors and to effect, sanction or oppose any exercise or
maodification of rights relating to the said investments or any of them, in accordance with our instructions.

I/We, hereby agree to ratify and confirm whatsoever shall be done in the premises by virtue of these presents either by the Attorney or by any substitute appointed by the Attorney
and generally the Attorney shall have the power to do, execute and perform any other act or acts, deeds, matter or things whatsoever which in the opinion of my/our said Attorney
ought to be done, executed and performed by virtues of these presents as |, myself/we ourselves could do the same if |/'we were personally present.

Itis hereby clarified and declared that the Attorney being a body corporate, the power herein above granted may be exercised by any of its agents or employees to whom the Attorney
may delegate any of the powers aforesaid and accordingly the Attorney may appoint and remove any subagent or Attorney from time to time as it may consider appropriate.

This power of attorney above shall continue to subsist after the death / dissolution of the Client for a period of 30 (thirty) days from the date on which Portfolio Manager is informed of
the death /dissolution of the Client by the legal representative of the Client and Portfolio Manager shall be entitled to continue to act under the terms of this power of attorney.

INWITNESS WHEREOF I/WE hereunto set my/our hand(s) on this the date at

Client's Signature

Name : First Applicant / ASL Name : Second Applicant / ASL Name : Third Applicant / ASL

In the presence of: 2- WM hﬁ\ mu.s -ﬁ N Are

Name : Witness 1 h’é’me : Witness 2

Witnets nanme $ Wikhed  mame £

Befcre me

Notary

We Accept

For Marcellus Investment Managers Pvt Lid.

(Authorised Signatory)
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Details of Ultimate Beneficial Owner (UBO)
AAMAICELLUS  jyquqing Additional FATCA & GRS Information
(Please consult your professional tax ari(\?i?t;err1t:)ar }iji?gjaz)ance on your tax residency, if required)

[l APPLICANT Details

Name of the entity } B SNSTEMS PRIVATE CLITMITED
Type of address given at KRA Residential or Business Residential Siness Registered Office
Address of tax residence would be taken as available in KRA database In case of any change please approach KRA & notify the changes

Customer ID/ Folio NO i
M ARAC A4 25 B L pateofincoporaton 3 4 O 32 DOF
City of incorporation M UMbM Country of incorporation E}“ GLLCL,

Entity Constitution " Partnership Firm HUF\/’{vate Limited Company | Public Limited Company _ Society AOP/BOI Trust H Liquidator Limited Liability Partnership
Artificial Juridical Person Others

Please tick the applicable tax resident declaration
Is Entity a tax resident of any country other than India? Yes \/(
(If yes, please provide country/ies in which the entity 1s a resident for tax purpo€s and the associated Tax ID number below )

Country ! Tax ldentification Number™ ; : Identification Type
(TIN or Other*, please specity)

India

%In case Tax Identification Number is not available, kindly provide its functional equivalent’
In case TIN or its functional equivalent i1s not available, please provide Company Identification number or Global Entity Identification Number or GIIN, etc

In case the Entity s Couniry of Incorporation / Tax residence 1s U $ but Entity i1s not a Specified U S Person, mention Entity s exemption code here
3 FATCA & CRS Declaration (Pleasé consult your professional tax advisor for further guidance on FATCA & GRS classification)

PART A (to be filled by Financial Institutions or Direct Reporting NFEs)

1.We are a, GIIN
Financial insﬁtution‘ Note: If you do not have a GIIN but you are sponsored by another entity, please provide your sponsor’s GIIN above and indicate your sponsor's name below
or 2 N [ : o T
Direct reporting NFE’ Name of sponsoring entity L | i
(please tick as appropriate)

GIIN not available (olease tick as appiicavle) | | Applied for

If the entity is a financial institution, Not required to apply for - please specify 2 digits sub-category® _
Not obtained Non-participating FI

PART B (pleass fil any one as appropnate to be filled by NFEs other than Direct Reporting NFEs)

1. Is the Entity a publicly traded company1(that is, a company whose shares are regularly Yes (i yes, please specify any one stock exchange on which the stock is regularly traded)
traded on an established securities market) Name of stack exchange
2. |s the Entity a related entity? of a publicly traded company (a company whose shares Yes || fyes, please specify name of the listed company and one stock exchange on which the stock is regularly traded)
are regularly traded on an established securities market) :
Name of listed company

Nature of relation Subsidiary of the Listed Company or  Controlled by a Listed Company
Name of stock exchange

3. Is the Entity an active’ NFE Yes | | (fyes, please fill UBO declaration i the next section.}
Nature of Business

Please specify the sub-category of Active NFE [ (Mention code refer 2c of Part D)

4. s the Entity a passive* NFE Yes | | (i yes, please fill UBO declaration in the next section.)
Nature of Business

'Refer 2a, *Refer 2b, *Refer 2c, ‘Refer 3(1), *Refer 1, 'Refer 3(vi), “Refer 1A of Section 6
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Note - Shardholaing 9«[) ol L

%1 UBO Declaration

Category iease ok applicabls categoryy: Uniisted Gompany

Public Charitable Trust

Please hist below the details of controlling person(s}. confirming ALL countries of tax residency / permanent residency / ciizenship and ALL Tax Identification Numbars for EACH

conirolling person(s)
Owner-documentad FF 85 si ould provide FFt O

: Hame Beneﬂz:lal euae Centroﬂmg person :

Tax 1D No %
Name |
Country
TaxiDMNo% S..D ’
Name

Country

Tax 1D No % )

# If passive NFE, please provide helow additional details

PAN / Any other Identification Bumber (pay, sznnar, Passport,
Eiachon i, Govt 1D, Dvving Licercs NREGA Jeh Gard, Othars)
City of Barth - Country of Birth

1 PAN

CiyofBith

Cminlry of Birth _. .
2 PAN
City of Birth S
Counlry of Birth " 7_
3 PAN
City of Birth

Country of Birth .
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Schedule 3 - Conmslent Compounders Investment Approach

5
|

i lf'lveslment Objectlve To generale sustainable returns over medium to Iong term by maklng investments which primarily comprise ofequny securities.

Description of Securities

{ Under Consistent Compounders, client monies would primarily be invested in equity shares and equity linked instruments issued by
i

|
|

companies which are listed in India. Some part of client monies might be invested in units of money market and liquid funds and some
part might be retained as bank balance in bank account. i

Basis of Selecti ft The Consistent Compounders investment approach is based on generating returns by investing in participating instruments of

aslis o1 seleclion of type ¢ e 2 i 3

of securit companies which have a proven track record of steady growth in revenues alongside the abilily to consistently deliver a return on
¥ capital employed in excess of the cost of capital.. Hence, under this investment approach, investments are primarily made in equity

shares and equity linked instruments issued by companies listed in India. To keep some part of clienl monies in liquid form, such

monies are either invested in units of money market funds or liquid fund or they are retained in the bank account in form of bank

|
i ' balance.
| Allocation of pgrtfoho across i Ty aF seeUHt] Allocation in portfolio
types of securities |
| Equity and equity linked instruments =>70%
Money market funds / Liquid funds / Bank balance up to 30%

Appropriate Benchmark to
compare performance

Nifty 50 Total Retum Index

Basis for choice of benchmark Most of the portfolio companies fall in large-cap category based on market capitalisation. Further, the portfolio managers reinvest the
dividends received unless the client provides instruction for pay-out of dividend. Hence, Nifty 50 Total Return Index has been selacted

as the benchmark for comparing performance.

Minimum investment | The minimum value of Funds/investments which will be accepted towards initial corpus under Consistent Compounders Investment

| Approach would be decided by the Portfolio Manager from time to time and the minimum sum will not be less than any amount as may
| be stipulated by the Regulations from time to time. The uninvested amounts forming part of the Client's Assets may be at the discretion
of the Portfolio Manager held in cash or deployed in liquid fund schemes, exchange traded index funds, debt oriented schemes of
mutual funds, gilt schemes, bank deposits and other short term avenues for investment. The Portfolio Manager may call for the
amount in tranches which shall be detailed in a separate Schedule. The Portfolio Manager will, however, be at liberty to call for the
amounts payable under the tranches ahead of the dates for payment mentioned in the said Schedule by giving a prior written notice of
10 days to the Client. The Client has the option to pay such amounts ahead of the dates to the Portfolio Manager if he/it deems fit. The
minimum value of fundsfinvestments which will be accepled towards any additional investment in Consistent Compounders
Investment Approach will be decided by the Portfolio Manager from time to time,

Indicative tenure or
investment horizon !

3Jyears-20years

Minimum tenure/Lock-in Minimum tenure not applicable under this investment approach / DPMS Investments managed under Consistent Compounders ;
period/ Exit loads | Investment Approach shall not be subject to any lock-in period / There shall be no levy of exit load on withdrawal of monies being |

i managed under this approach.
Redemptlons | Partial | Partial withdrawal shall be allowed only to such extent that portfolio value after recovery of fees, charges, and payment of withdrawal \
withdrawals | amountis not less than the minimum investment specified in the Minimum investment clause in this schedule B

|
I
| Use of derivatives The Portfolio Manager might transact in derivatives in case it deems it necessary to protect the value of client's portfolios in periods of
E | marketinstability. if the client does not want the Portfolio Manager to use derivatives at all in his/her portfolio, then, he/she can mention
| | Derivatives as a negative security on Page 7 in the account opening form and the Portfolio Manager would be barred from using

| | derivatives in the client's portfolio l

Risks associated with the investment approach

Risks associated with the investment approach

The investments made in Securities are subject to market risk and there is no assurance or guarantee that the objectives of investments will be achieved, and the Portfolio Manager
has no liability for any losses resulting from the Client availing of the Portfolio Management Services. The following are the current risk factors as perceived by management of the
Portfolio Manager. This listis notintended to be exhaustive in nature and is merely intended to highlight certain risks that are associated with investingin Securities:

0] Investment in equities, derivatives and mutual funds and Exchange Traded Index Funds are subject to market risks and there is no assurance or guarantee that the
objective of investments will be achieved.

(ii) As with any investmentin Securities, the Net Asset Value of the portfolio can go up or down depending upon the factors and forces affecting the capital markets.

(iii}) The performance of the portlolio may be alfected by changes in Government policies, general levels of interest rales and risks associated with trading volumes, liquidity
and settlement systems in equity and debt markets.

(iv) The past performance of the Portfolio Manager does not indicate its future performance. Investors are not being offered any guaranteed returns.

v) The performance of the Assets of the Client may be adversely afiected by the performance of individual Securities, changes in the marketplace and industry specifé and

macro-economic factors. The investment approaches are given dlfferent names for convenience purpose and the names of the approaches do not in any manner indicate
their prospecls orreturns,

(vi) Investments in debt instruments and other fixed income securities are subject to default risk, liquidity risk and interest rate risk. Interest rate risk results from changes in
demand and supply for money and other macroeconomic factors and creales price changes in the value of the debt instruments. Consequemly. the NetAsset Value of the
portfolio may be subject to fluctuation.

(wil) Investments in debtinstruments are subject to reinvestment risks as interest rates prevailing oninterest amount or maturity due dates may differ from the original coupon of
the bond, which mightresultin the proceeds being invested at a lower rate.

(viii) The Portfolio Manager may investin non-publicly offered debt securities and unlisted equities. This may expose the Client's portfolio to liquidity risks.

{ix) Engaging in Securities lending is subject to risks related to fluctuations in collateral value/settiement/liquidity/counter party. The Portfolio Manager may use derivatives
instruments like index futures, stock futures and options contracts, warrants, convertible securities, swap agreements or any other derivative instruments for the purpose
of hedging and portfolio balancing, as permitted under the Regulations and guidelines. Usage of derivatives will expose the Portfolio to certain risks inherent to such
derivatives. As and when the Portfolio Manager deals in the derivatives market on behalf of the Client, there are rick facters and issues concerning the use of derivatives
that investors should understand.

() Derivative products are specialized instruments thal require investment techniques and risk analyses different from those associated with stocks and bonds. The use of a
derivative requires an understanding not only of the underlying instrument but of the derivative itself.
(i) Derivatives require the maintenance of adequate controls to monitor the transactions entered into, the ability to assess the risk that a derivative adds to the portfolio and the

ability to forecast price or interest rate movements correctly. There is the oossibility that a loss may be sustained by the portfolio as a result of the failure of another party







(xil)

(xiii)
(xiv)
(xv)

(xvi)
(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(i)
(xxiv)
(xxv)
(xxvi)

(xxvii)

(xxwviii)

(xxix)
(xxx)

(xxxi)

(i)

(usually referred to as the "counter party”) to comply with the terms of the derivatives contract. Other risks in using derivatives include the risk of mispricing or improper
valuation of derivatives and the inability of derivatives to correlate perfectly with underlying assets, rates and indices. Thus, derivatives are highly leveraged instruments.
Even a small price movement in the underlying security could have a large impact on their value.

Re-investment Risk: This risk refers to the interest rate levels at which cash flows received from the Securities under a particular portfolio are reinvested. The additional
income from reinvestment is the "interest on interest” component. The risk is that the rate at which interim cash flows can be reinvested may be lower than that originally
assumed.

There are inherent risks arising out of investment objectives, investment approach, asset allocation and non-diversification of portfolio.

Prepayment risk: there may be unscheduled return of principal on a particular Security, which may resultin a reinvestment risk.

Credit Risk: Credit risk or default risk refers to the risk that an issuer of a fixed income Security may default Because of this risk corporate debentures are sold at a higher
yield above those offered on Government Securities which are sovereign obligations and free of credit risk. Normally, the value of a fixed income security will fluctuate
depending upon the changes in the perceived level of credit risk as well any actual event of default.

The NetAsset Value may be affected by changes in settlement periods and transfer procedures.

Risks related o index linked securities: Performance of the reference index will have a direct bearing on the performance of the strategy. In the event the reference index is
dissolved or withdrawn by the Index Provider; in case of Securities such as debentures, the debenture trustees upon request by the issuer may modify the terms of issue of
the debentures so as to track a different and suitable index. Tracking errors are also inherent in any equity linked security and such errors may cause the equity index-linked
security to generate returns which are not in line with the performance of the reference index or one or more Securities covered and/or included in the reference index.
Risks pertaining to investments in Gold ETF's will be as provided in the disclosure document of the Portfolio Management Services. However, some of the specific risks
may include market risks, currency risks, counter party risk, liquidity risk and loss of physical gold.

Currency Exchange Rate Risk: The Client's portfolio may from time to time enter into currency exchange transactions either on a spot basis or by buying currency
exchange forward contracts. Neither spot transactions nor forward currency exchange contracts eliminate fluctuations in the price of the Client's portfolio Securities or in
foreign exchange rates or prevent losses if the prices of these Securities should decline. Performance of the Client's Portfolio may be strongly influenced by movements in
foreign exchange rates because currency positions held by the Client's portfolio may not correspond with the Securities positions held.

In case of investments in mutual fund, the Client bear the recurring expenses of the Portfolio Manager in addition to the expenses of the underlying mutual fund schemes.
Hence, the Client may receive lower pre-tax returns compared to what the Client may have received had he invested directly in the underlying Securities of the mutual fund
schemes.

After accepting the corpus for management, the Portfolio Manager may not get an opportunity to deploy the same or there may be a delay in deployment. In such a situation
the Client may suffer opportunity loss.

Risks associated with investment in equity instruments using Quantitative Analysis/ Quant Model: Some of the Risks attached with Quantitative Analysis are: (i) Market
Risk: Like any other equity investments, these are subject to market risk.(ii) Modelling Error: Quant models are subject to price and volume inputs. Itis possible that some of
these inputs are entered incorrectly. The quant model selected by the Portfolio Manager may not perform as tested; such a scenario is entirely possible and would result in
a loss. (jii) Deviation from theoretical model: A quant model is theoretical in nature, however at times the market may act unexpectedly resulting in a loss, the quant model
cannot account for any such market behaviour. The quant model may initiate a sell signal; however, the stock may not have adequate liquidity at that moment forcing the
portfolio manager to further drive down the stock price.

Spread risk: Investments in corporate bonds are exposed to the risk of widening of the Spread between corporate bonds and gilts. Prices of corporate bonds tend to fall if
this spread widens which will affect the Strategy accordingly.

Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its valuation yield-to-maturity (YTM). The primary measure of liquidity
risk is the spread between the bid price and the offer price quoted by a dealer.

Risks related fo Special Situations: Special situation trades are subject to all risks under equity; however, in certain cases the risks can be specific as are mentioned: (i) The
promoter may choose not to accept the discovered prices (ii) Regulatory hurdles may delay any specific corporate action.

Risk Associated with Securitized Debt: Securitized debt may suffer credit losses in the event of the delinquencies and credit losses in the underlying pool exceeding the
creditenhancement provided. As compared to the normal corporate or sovereign debt, securitized debt is normally exposed to a higher level of reinvestment risk.

Risk factor specifically while using Options: The Portfolio Manager might buy options to enhance yield. In buying options the profit potential is unlimited, whereas the
maximum risk is the premium paid to buy the options. The Portfolio Manager may use Derivatives instruments like equity futures & options, or other Derivative instruments
as permitted under the Regulations and guidelines. Usage of Derivatives will expose the strategies to liquidity risk, open position risk, and opportunities risk etc. Such risks
include the risk of mispricing or improper valuation and the inability of Derivatives to correlate perfectly with underlying assets, rates and indices. In case of the Derivative
strategies, it may not be possible to square off the cash position against the corresponding Derivative position at the exact closing price available in the Value Weighted
Average Period.

Risk factors associated with Derivatives: Derivative products are leveraged instruments and can provide disproportionate gains as well as disproportionate losses to the
Investor. Execution of such strategies depends upon the ability of the Portfolio Manager to identify such opportunities. Identification and execution of the strategies to be
pursued by the Portfolio Manager involve uncertainty and the decision of Portfolio Manager may not always be profitable. No assurance can be given that the Portfolio
Manager will be able to identify or execute such strategies. The risks associated with the use of Derivatives are different from or possibly greater than, the risks associated
with investing directly in securities and other traditional investments. Trading in derivatives has the following risks: (i) An exposure to Derivatives in excess of the hedging
requirements can lead to losses. (ii) An exposure to Derivatives, when used for hedging purpose, can also limit the profits from a genuine investment transaction. (jii)
Derivatives carry the risk of adverse changes in the market price. (iv) llliquidity Risk i.e. risk that a Derivative trade may not be executed or reversed quickly enough at a fair
price, due to lack of liquidity in the market.

The risks of investing in equity instruments include share price falls, receiving no dividends or receiving dividends lower in value than expected. They also include the risk
thata company restructure may make it less profitable.

Equity instruments face market volatility risk: Stock market tends to be very volatile in the short term. Even if fundamentals of the underlying companies do not materially
change in the short term, volatility in the broader stock market can result in volatility in share prices of stocks forming part of the Client's portfolio

Equity instruments face fundamental risk: If fundamentals of the companies chosen by the Portfolio Manager deteriorate over time, there is no guarantee or assurance
that the Portfolio Manager's analysts and fund managers will be able to identify such deterioration in fundamentals and take appropriate action in a timely manner which
could lead to higher volatility and a lower return from the portfolio companies.

Equity instruments face macro-economic and geo-political risks: Sudden changes to the macro-economic and geo-political environment within which Portfolio Manager's
companies operate, could lead to increase in volatility of share prices of these companies.
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Marcellus Investment Managers Pvt. Ltd.

AAMAICELLUS

SCHEDULE 3.1 - Fee structures and list of charges for Consistent Compounders Investment Approach
Please Tick (¥) in anyone of the Fee Structure of your choice.

Discretionary (Fixed Fees Only)

[:| Fixed fee* at 2% Per Annum of the Net Asset Value' - charged Quarterly’

Discretionary (Fixed and Performance fees)

Plus

Fixed fee* at 1% Per Annum of the Net Asset Value' - charged Quarterly

\p/ Performance fee** at 15.0% Per Annum on all returns in excess of 12.0%

(No Catch up) subject to a high watermark - charged Annually’

Discretionary (Performance fees only)

D Performance fee** at 20.0% Per Annum on all returns in excess of 8.0%

(No Catch up) subject to a high watermark - charged Annually’

| 1. F‘ortfollomanagementandadwsoryfees

Investment Management and Advisory fees charged may be a fixed fee or a return-based fee or a combination of both. Fixed fees charged to clients will range from 10 BPS
to 250 BPS per annum. The Company also intends to charge performance fees which will kick in after a hurdle rate ranging from 6% (six percent) to 12% (twelve percent) per
annum. The Portfolio Manager intends to claim between 10%-40% (ten percent to forty percent) of the upside generated over and above the hurdle rate agreed with the
client. All specifics of investment management & advisory fee for Consistent Compounders Investment Approach would be agreed with each Client and set out in more detail

in Schedule 3.1 of the Marcellus DPMS Agreement.

2. Custodian fee

These charges relate to the opening and maintenance of Depository Accounts and/or custody fee and charges paid to the Custodian and/or Depository Participant,
dematerialization of scrips, Securities lending and borrowing and their transfer charges in connection with the operation and management of the Client's portfolio account |

i and is expected to be in the range of 1-25 BPS.

| 3. Fundaccounting charges: Upto 5 BPS.

4. Registrarand transfer agent fee

and is expected to be in the range of 10 BPS.

i
| This is fee payable to the Registrar and Transfer Agent for giving effect to transfers of Securities and may interalia include stamp duty costs, courier, post and notary charge

| 5. Brokerage and transaction cost

Securities and may interalia include service charges, stamp duty costs, GST, STT etc. and is expected to be in the range of 10 BPS

Charged at actuals. These are amounts payable to the broker for opening of an account, execution of transactions on the stock exchange or otherwise for the transfer of

6. Goods and Service Tax or any other statutory levy: As applicable from time to time.

7. Depository Charges: As may be applicable from time to time.

[ 8. Bank Charges: As may be applicable at actuals.

9. Stampduty: As may be applicable at actuals.

10. Legal costs and professional fees: Costs incurred for documentation, certifications. attestation and instituting or defending legal suits, audit fees and other similar charges.

-
-

. Incidental expenses:

Charges in connection with day to day operations like courier expenses, stamp duty, service tax, postal, telegraphic, opening and operation of bank account or any other out
of pocket expenses as may be incurred by the Portfolio Manager in the course of discharging his duties to the Client. Provided that, in the event that any out of pocket
expenses to be incurred by the Portfolio Manager on behalf of the Client is to exceed 5% of the investment amount of the Client, the Portfolio Manager shall seek prior written
consent of the Client before incurring such an expense.

| 12. Portfolio Manager shall not charge any fees to Clients at the time of onboarding except the specific charges applicable for execution of the agreement and related

‘ documents for account opening.

13. Operating expenses excluding brokerage, over and above the fees charged for Portfolio Management Service, shall not exceed 0.50% per annum of the client's average ‘

daily Assets under Management (AUM).

Incentive that shall be paid to Introducer for this account (ifany):
(Absolute share: for e.g., if fixed fee of 2% and incentive share is 50%, please write fixed fee incentive as 1% (50% of 2%); if performance fee of 20% over 8% hurdle, and incentive share is 50% then please write

Performance Fee Incentive as 10%)

Fixed Fee Incentive: % Performance Fee Incentive: % Performance Hurdle:

Notes to fees:

*Fixed Fee computed as % Per Annum of the Net Asset Value' - charged Quarterly’

** subject to a high watermark - charged Annually’ (No Catch-up)

'Net Asset Value based on average daily NAV over the course of the computation period.

‘End of calendar quarter (31-Mar, 30-Jun, 30-Sep, 31-Dec). Pro-rata for the first computation period.
*12 months from date of account activation under Consistent Compounders Investment Approach.
If client makes partial redemptions out of PMS account or closes the PMS accountbefore due date of billing, then, pro-rata fee would be recovered for the period between Last billing date / Account opening

date and Date of redemption /account closure.

If client has understood the fee calculations, client to write “I have understood the fee clause and computation of fee charged by Portfolio Manager for the Discretionary
Portfolio Investment Management Services” and sign below.

4 Rave undesstood Hhe

avse and Lompudation o fee

-y

manner hereinafter mentioned.

The parties have cause_these schedules forming part of Marcellus Discretionary Portfolio Investment Management Service Agreement to be signed on the day and year and
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Marcellus Investment Managers Pvt. Ltd.

AAMAZCELLUS

Schedule 3.2: lllustrations for fee computation under different fee structures for Consistent Compounders Investment Approach

lllustration A: Fixed fees of 2% of Net Asset Value (with NAV calculated based on average daily NAV over the course of the quarter)
Scenario 1: Scenario 2: Scenario 3:
Assumptions Nature of fees Gain of 20% Loss of 20% No change
Amount in Rs Amount in Rs Amount in Rs
1. Size of sample portfolio: Rs 50,00,000 Capital contribution 50,00,000 50,00,000 50,00,000
2. Period: 1 year R
3. Upfront fees: Nil Less: upfront fees 0 0 0
4. Performance fees: Nil Less: any other fees 0 0 0
5. Fixed fees: 2% of the daily average NAV
6. Frequency of fee charging: Quarterly Assets under management (AUM) 50,00,000 50,00,000 50,00,000
Add/Less: Profit/Loss on investment during the year of 20% of AUM 10,00,000 10,00,000 0
Less: brokerage/DP charges/any other charges*® 0 0 0
Less: fixed fees of 2% per annum** 1,20,000 80,000 1,00,000
Less: performance fees 0 0 0
Total charges during the year 1,20,000 80,000 1,00,000
Net Asset Value (NAV) of the portfolio at year end 58,80,000 39,20,000 49,00,000
% change over capital contributed 17.60% -21.60% -2.00%
lllustration B: Fixed fee of 1% of the Net Asset Value (with NAV calculated based on average daily NAV over the course of the quarter) plus
Performance fee of 15% on all returns in excess of 12% subject to a high watermark
Scenario 1: Scenario 2: Scenario 3:
Assumptions Nature of fees Gain of 20% Loss of 20% No change
Amount in Rs Amount in Rs Amount in Rs
1. Size of sample portfolio; Rs 50,00,000 Capital contribution 50,00,000 50,00,000 50,00,000
2. Period: 1 year :
3. Upfront fees: Nil Less: upfront fees 0 0 0
4. Hurdle rate: 12% Less: any other fees 0 0 0
5. Performance fees: 15% of all returns in
excess of the hurdle rate (subject to a high Assets under management (AUM) 50,00,000 50,00,000 50,00,000
watermark) Add/Less: Profit/Loss on investment during the year of 20% of AUM 10,00,000 10,00,000 0
6. Fixed fees: 1% of the daily average NAV ; -
7. Frequency of fee charging: Yearly for Less: brokerage/DP charges/any other charges 0 0 0
variable fees & quarterly for fixed fees. Less: fixed fees of 1% per annum** 60,000 40,000 50,000
Less: performance fees*** 51000° 0’ 0"
Total charges during the year 1,11,000 40,000 50,000
Net Asset Value (NAV) of the portfolio at year end 58,89,000 39,60,000 49,50,000
% change over capital contributed 17.78% -20.80% -1.00%
lllustration C: Performance fee of 20% on all returns in excess of 8% subject to a high watermark
Scenario 1: Scenario 2: Scenario 3:
Assumptions Nature of fees Gain of 20% Loss of 20% No change
Amount in Rs Amount in Rs Amount in Rs
1. Size of sample portfolio: Rs 50,00,000 Capital contribution 50,00,000 50,00,000 50,00,000
2. Period: 1 year -
3. Upfront fees: Nil Less: upfront fees 0 0 0
4. Hurdle rate: 8% Less: any other fees 0 0 0
5. Performance fees:20% of all returns in
excess of the hurdle rate (subject 1o a high Assets under management (AUM) 50,00,000 50,00,000 50,00,000
watermark) Add/Less: Profit/Loss on investment during the year of 20% of AUM 10,00,000 10,00,000 0
6. Fixed fees: Nil , =
7. Frequency of fee charging: Yearly Less: brokerage/DP charges/any other charges 0 0 0
Less: fixed fees 0 0 0
Less: performance fees™ 1,20,000° 0* 0"
Total charges during the year 1,20,000 0 0
Net Asset Value (NAV) of the portfolio at year end 58,80,000 40,00,000 50,00,000
% change over capital contributed 17.60% -20.00% 0.00%

Assumptions:

*forillustrative purposes only. In reality, brokerage and DP charges will be around 15-20bps whilst custody & fund accounting charges will be around 5-10 bps.

**forillustrative purposes only. Inreality, fixed fees will be charged each quarter based on the average daily NAV in that quarter (rather than on the year ending NAV).
*** charging 15% of all returns in excess of 12%.

"This is for illustration purposes only. The actual performance fees on a client's account will be computed on the returns generated after charging all sorts of fixed fees as well as

expenses.
“charging 20% of all returns in excess of 8%
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Kotak Mahindra Bank

DEMAT ACCOUNT (ANNEXURE K), CUSTODY ACCOUNT AND BANK ACCOUNT OPENING FORM
(FOR NON-INDIVIDUALS)

Participant Name : Kotak Mahindra Bank Limited

(DPID : IN303173)

Address: Kotak Infiniti, Building No. 21, Infinity Park, General A K
Vaidya Marg, Malad (E), Mumbai - 400 097

Client -ID
(To be filled by Participant)

We request you to open a depository account in our name as per the following

details: (Please fill all the details in CAPITAL LETTERS only)

Date

A) | Details of Account holder(s):
Name PAN
Sole/ First Holder A Bc S qs't‘c NAS P"K\ra,tn. LU\J\A J‘-&AP( AlA|C|A 4|2 |S o -
Second Holder ~
Third Holder
B) | For HUF, Partnership Firm, Unregistered Trust, Association of Persons (AOP) etc., although the account is opened in the name ofth
karta, partner(s), trustee(es) etc., the name & PAN of the HUF, Partnership Firm, Unregistered Trust, Association of Persons (AOP) etc.
should be mentioned below:
7S] o [ T 1T [T 1111 |
C) | Securities Account Type Cash Account Type
\,Z, Body Corporate [l ™R
1w\
[1 Fu/rpr
] Qualified Foreign Investor
El Mutual Fund
[:] Trust
] Bank
] oM
L] Other (Please specily) a ;
D) | Name of Securities Accounts Name of Cash Accounts Name of Principal Contact Person
B Income Details (please specify) Dfﬂalls BEgbatse 8 utne ss 1
of Funds ]
Income Range per annum (INR) BUJDU\J’JO Net worth IS' OLone
fﬂ Co N~ e Amount (INR)_
I:lBe]ow 20 Lac
Details of Nature | As
of Business on 3 ola|2lolalA
[ 1 20-50Lac 11 (date) 1
CERE. . . (Net worth should not be older than 1 ycar)
E 50 Lac -1 crore SWCM
M}j Above " | crore
F) | Country & Date of Incorporation II’\ | 0 3 ﬂ-—l D’,‘H b o069
Country of Tax Residence (for Regulatory / Tax 1 .
Declaration purpose) Lndua.

wﬁ
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Kotak Mahindra Bank

G) | Residence Address Mailing Address

58 Flost, leatrn Poink,
Maswel , dndlnt (East). Rane as merduoned.

Mumbouw - 40006 32

Contact Details

Tel (Off) 4.0 24.6 53 ol 8 Tel (Res)
Fax No. MobileNo | 1% 2| O OOOOD
Email ID a,bcgt;(stms@gnm.l.' tona

In case of FlIs/Others (akstay be app]icabu

H)

RBI Approval Reference Number

RBI Approval date

Registration Number (for Flls / FPIs)

V| Bank details — To be (ot blank-

1 Bank account type [ ] Savings Account [ ] Current Account ] Others (Please specify)

2 Bank Account Number

3 Bank Name

Branch Address

City/town/

" Pin code
village

State Country

MICR Code

IFSC

Please  tick, if applicable, for any of your authorized [] Politically Exposed Person (PEP)

signatories/Promoters/Partners/Karta/Trustees/whole time directors: [] Related to a Politically Exposed Person (PEP)

Clearing Member Details (to be filled up by Clearing Members only)

1 Name of Stock Exchange

Name of Clearing Corporation/ Clearing House

Clearing Member ID

SEBI Registration Number

Trade Name

CM-BP-ID (to be filled up by Participant)

Standing Instructions

We authorize you to receive credits automatically into our account.

Account to be operated through Power of Attorney (PoA)







Kotak Mahindra Bank

3 SMS Alert facility ll

4 Sr. No. Holder Yes
1 Sole/First Hold

ole/First Holder ]
2 Second Holder

RS

L]
3 Third Holder D

5 Mode of receiving Statement

of Account [Tick any one] I:I Physical Form

[] Electronic Form [Read Note 3 and ensure that email 1D is provided in KYC Application Form).

Declaration

The rules and regulations of the Depository and Depository Participants pertaining to an account which are in force now have been read
by us and we have understood the same and we agree to abide by and to be bound by the rules as are in force from time to time for such
accounts. We hereby declare that the details furnished above are true and correct to the best of our knowledge and belief and we undertake
to inform you of any changes therein, immediately. In case any of the above information is found to be false or untrue or misleading or
misrepresenting, we are aware that we may be held liable for it. I/we acknowledge the receipt of copy of the document, “Rights and

Obligations of the Beneficial Owner and Depository Participant”.

We understand and confirm that the accounts will be operated under Power of Attorney and shall be governed under the terms and
conditions of the Agreement for Custody Services executed between Kotak Mahindra Bank Limited and our Portfolio Management
Service Provider and the same is agreeable to us.

Authorised Signatories (Enclose a Board Resolution for Authorised Signatories)

Sole/First Holder Name Signature(s)

ABC S Usjtems Private We"t '@t"%
oy ng

First Signatory

M@W
W g Lgntion

Ldedl

—_—

Second Signatory

Third Signatory X

Other Holders

Second Holder X







@ lotalc” Kotak Mahindra Bank

Third Holder X

Mode of Operation for Sole/First Holder (In case of joint holdings, all the holders must sign)

[] Any one singly

[] Jointly by
E/As per resolution

] Others (please specify)

Notes:

1. In case of additional signatures, separate annexures should be attached to the application form.

2. Thumb impressions and signatures other than English or Hindi or any of the other language not contained in the 8th Schedule of
the Constitution of India must be attested by a Magistrate or a Notary Public or a Special Executive Magistrate.

For receiving Statement of Account in electronic form:

w

L. Client must ensure the confidentiality of the password of the email account.
1. Client must promptly inform the Participant if the email address has changed.
I1I. Client may opt to terminate this facility by giving 10 days prior notice. Similarly. Participant may also terminate this

facility by giving 10 days prior notice.
4.  Strike off whichever is not applicable.

ot dubicorized Ligpadones
o Lanp § L







Kotak Mahindra Bank
Acknowledgement
Participant Name, Address & DP ID
Received  the  application from  M/s as the sole/first holder alongwith
and as the second and third holders respectively for opening

of a depository account. Please quote the DP ID & Client ID allotted to you (CM-BP-ID in case of Clearing Members) in all your future
correspondence.

Date: Participant Stamp & Signature







Kotak Mahindra Bank

Know Your Client (KYC) Application Form (For Non-Individuals Only)
Kotak Infiniti, 6th Floor, Building No. 21, Infinity Park, Off Western Express Highway, Malad (E), Mumbai - 400 097,

Please fill in ENGLISH and in BLOCK LETTERS with black ink Application No. :

A. Identity Details (Please see guidelines overleaf)
1. Name of the Applicant (Please write complete name as per Certificate of Incorporation / Registration; leaving one box blank between 2 words. Please do not abbreviate the Name).

ABC SYSTemS PRIVATE (IMTTED

4. Status Please tick () rivate Limited Co. (] Public Ltd. Co. [] Body Corporate [] Partnership (] Trust (] Charities (] NGO’s
Or O [OJHUF [JAop [OJBank [ Government Body []Non- Government Organisation
[ pefence Establishment [] Body of Individuals (] Society (] LLP [] Others (please specify )

PHOTOGRAPH
2. Date of Incorporation 24 /0% / 2L O ©9 —_
Place of Incorporation  NAUNMBA T Please affix
3. Registration No. (e.g.) CIN) )37 200 lC-L). D2 P 1G22 457 ;:: r:t;r: f:s;ponrtd
Date of commencement of business 3 1/0% / 9_003 | :;gn ac%o:s’ita

5. Permanent Account Number (PAN) (MANDATORY) ﬂ[ ﬂ\ P; C, A 4‘25@' K_ (Please enclose a duly attested copy of PAN Card)

(7b0 Aot

AFA >
A

L

B. Address Details (Please see guidelines overleaf)
1. Address for Correspondence:

St FlooA (ol Poink , Mared | dwdlio $onk

City/Town/Village WAL ool Pin Code 4— O (o]p) 63
state. WA 2 I GO A country  J\zolila_

2. Contact Details

Tel(0ff) 402 A [ §32 14 Tel.(Res.)
Mobile A € 2\ DOCOOD Fax
Email ld. OQLrC. uq\s tenas @P&WM . CewA
3. Proof of address to be'provided by Applicant. Please submit ANY ONE of the following valid documents & tick (/) against the document attached.
*Latest Telephone Bill (only Land Line)  *Latest Electricity Bill atest Bank Account Statement  Registered Lease / Sale Agreement of Office Premises

Any other proof of address document (as listed overleaf) (please specify)
*Not more than 3 months old. Validity / Expiry date of proof of address submitted ’l@ /OIS /2021
4. Registered Address (if different from above)

Soumee a4 alrspve

City/Town/Village Pin Code

State Country

5. Proof of address to be provided by Applicant. Please submit ANY ONE of the following valid documents & tick () against the document attached.
*Latest Telephone Bill (only Land Line) ~ | *Latest Electricity Bill | *Latest Bank Account Statement | Registered Lease / Sale Agreement of Office Premises
Any other proof of address document (as listed overleaf) (please specify)

*Not more than 3 months old. Validity / Expiry date of proof of address submitted / /

(Please use the Annexure to fill in the details)

4. Is the entity involved/providing any of the following services YES VRO/
- For Foreign Exchange / Money Changer Servic YESl/fﬁ - Gaming / Gambling / Lottery Services (e.g. casinos, betting syndicates) YES\_/N'O’
- Money Lending / Pawning YES \/NO};

5. Any other information:

C. New Other Details (Please see guidelines overleaf)

1. Gross Annual Income Details Please tick (v) Below¥1lac  ¥15Llac | ¥510lac = ¥10-25Lac T 25 Lac T 25 Lacs - T 1 Crore \/9’{1 Crore
2. Networthinz  |S CYOve ason(dat) 21 /04 /2024

3. Name, PAN, DIN/UID, residential address and photographs of Promoters/Partners/Karta/Trustees/whole time directors:

I/We hereby declare that the details furnished above are true and correct to the best of my/our knowledge and belief and I/We SIGNATURE(S)

DECLARATION NAMEE (D | Axlqua;tm oy

undertake to inform you of any chapges therein, immediately. In case any of the above information is found to be false or OF AUTHORISED . ~
untrue or misleading or misrepresenting, | am/We are aware that |/We may be held liable for it S‘ n $ S
Place:_ M VUMB A pate: 14 10 ;! 207\ PERSON(S) (ﬂ t“—""*f'
FOR OFFICE USE ONLY

(Original Verified) Self Certified Document copies received (Attested) True copies of documents received

For Kotak Mahindra Bank Ltd.
(with Bank Seal / Stamp)

Employee Name Date
Employee Designation Employee Code Employee Signature







Details of Promoters/Partners/Karta/Trustees and whole time directors forming a part of Know Your Client (KYC) Application Form for Non-Individuals

Name of Applicant A Bc S‘UJStPJVLS P"A.\fa;tﬁ ) ilee(«'{ PAN of the Applicant A \ 3 C A -2 58K
Sr. PAN Name DIN/UID Residential / Registered Relationship with Whether Photograph
No. Address Applicant (i.e. promoters, | Politically

whole time directors etc.) | Exposed

Mk arade 4o

204 Sea~cewd R i ¥
1. CYL-PM_SEQ_’:}L.MSW A’[’m&ﬁm. _ N g RPEP
Lo : - A
UL Wi £, otbs. | | Plosto
: Allaos, The Addes e e
|ARBPMSIIAY Ead Bhallo (Bs mang, Laj;};‘,fm e %\,
[weot).Muam Qovector |8 | Plote

Malan shiha - 40

PEP
RPEP
NO

PEP
RPEP
NO

~ PEP
RPEP
NO

Name & Signature of the Authorised Signatory(ies)

Date i /
PEP: Politically Exposed Person ~ RPEP: Related to Politically Exposed Person

Bothh  Aubiamyed Snér\.abo&tj
3‘6?\7‘3 S.{’azwf)






Kotak Mahindra Bank

FATCA / CRS DECLARATION FOR NON-INDIVIDUAL ACCOUNTS

Note : The information in this section is being collected because of enhancements to Kotak Mahindra Bank Limited s new account on-boarding
procedures in order to comply with Foreign Account Tax Compliance Act (FATCA) requirements pursuant to amendments made to Income-tax Act,
1961 read with Income-tax Rules, 1962:

http://www.incometaxindia.gov.in/dtaa/other%20agreements/india_iga final- india_english.pdf
http:/Avww.oecd.org/ctp/exchange-of-tax-information/automatic-exchange-financial-account-information-common-reporting-standard. pdf

Office / Bank use only
OPTYID /SR Number:

FATCA / CRS declaration and details for entities

(We are unable to provide advice about your FATCA classification or interpretation of any terms.
Please therefore seek advice from a tax professional on any FATCA aspects)

Part A — Preliminary details (Al fields mandatory)

Sr No Particulars Details of Applicant

1. Customer Relationship Number (CRN) of the entity
(if any]

2| Name of the Entity ARC S tdsm Colvake Jimited
> a:g:edsiilgo:i;r;xstzetz?f:::tw and pin code) 5{:{'\’ FJ&D‘OR. CQJ\D\.,L PO\J\.t i I\/\.oﬁwl ;M
LoD Mumbrai - 40006 2

4. Address Type (Business or registered office) 2 eq mtg;z-f_d_ e
Entity Constitution Type. rP : “ = J
(Refer Instruction 6 in annexure) N
6. Do you satisfy any of the criteria mentioned below?
a. Is the entity a U.S. person
(Please refer ‘other definitions’ in the instructions) Yes !:] No
(Please answer b) (Please go to ¢)

b. Is the entity a Specified US Person Yes [:l No @/ﬁi‘ty's exemption code:
(Refer instruction 5 in annexure)

¢.  Is the entity formed/incorporated outside India Yes I::]

No @«.’f yes, please specify city and country of incorporation/formation>>

d. Is the entity having Tax Residency in any country (ies)

other than India Yes [ | <;"f yes, please provide the following details>>

No E’/Ccmntry of Tax Identification No./ | Tax Identification
Tax residency | Functional equivalent of document’
the foreign country

#In case Tax Identification Number is not available, kindly provide functional
equivalentor Company Identification Number or Global Entity Identification Number

7. Is the entity a Financial Institution (FI) {including an Foreign Yes D No [Z/
Financial Institution} (refer instruction 1 in an .
gy fon} (refer instruction 1 in annexure) (Please fill Part B) (Go to next question)
Or

A Direct Reporting NFFE
(Refer ‘other definitions’ in Annexure)

8. Is the entity a publicly traded corporation / a related Yes :l No [z,
€ % ion / Acti
entity of a publicly traded corporation / Active NFFE (Please fill Part C) (Please go to Part D)

(For clarification, refer instruction 3 in Annexure)







Part B - If your answer to question 7 in Part A is a YES, please provide details in relation to Financial Institutions/ Foreign Financial
Institutions or Direct Reporting NFFEs

Particulars

Details of applicant

The entity is:
1. Financiallnstitution [ |
2. DirectReportingNFFE [ |

Global Intermediary Identification Number (GIIN)

Note: If you do not have a GIIN but you are sponsored by another entity, please
provide your sponsor’s GIIN and name below:

Name of sponsoring entity:
(For clarification, refer ‘Other Definitions’ in the Annexure)

Sponsoring Entity’s GIIN:
(If GIIN provided, please go directly to the declaration and acknowledgment)

If GIIN not available [tick any one]: (Not applicable to Direct
Reporting NFFE)

a.Not obtained: : b. Applied for [ ]
insert lication dat
¢.GIIN notrequired E:I linsertapplicaneridele]

Please specify reasons:

Please insert code:
(Mention Code — For clarification, refer instruction 2in Annexure)
(Please go to Declaration and Acknowledgment)

Part C - If your answer to question 8 in Part A is a YES, please provide following details:

Sr No | Particulars Details of applicant
1. a. Are you a publicly traded company? Yes :l No :l
(Refer ‘Instruction 3" in the annexure) [Please fill C1(b)] (Please fill C2)
b. Are your shares regularly traded on a recognized
stock exchange ves [ ] no [ ]
(Please fill C2)
If yes, please provide name of the stock exchange where the shares are
regularly traded:
1. 2.
(Please go to Declaration and Acknowledgment)
2. Are you a related entity’of a listed company mentioned Yes |:] No :l
in Part C{1} above Nature of relation with the related entity: (Please fill C3)
# Related entity — An entity is a related entity of another entity e :
if either entity cantrols the other entity or the two entities are [ subsidiary of the listed company
under common control |:| Controlled by a listed company
If yes, please provide name of the related entity that is listed :
Name of the stock exchange where the shares of the related listed entity are
regularly traded:
1.
(Please go to Declaration and Acknowledgement)
3. Entity is an Active NFFE Please specify nature of business

Category: (Refer codes in Instruction 3)
(Please go to Declaration and Acknowledgment)







Part D - If your answer to question 8 in Part A is a NO, please provide following details:

Entity is an Passive NFFE : \:l

(other than Direct reporting NFFE)

Please specify nature of business: __ L. T Se 7yl cel

Provide details of all UBO/s or Controlling person/s, [natural persons as per PMLA] (including Owner Documented FFI's [For clarification, refer'Other
Definitions' in the Annexure]) in the table below

Are you an Owner-documented FFl’s- Yes I:l No |:]

If ‘Yes’, in addition to the below details, please provide a duly filled form W8BEN E along with FFI Owner Reporting Statement and
Auditor’s Letter.

If ‘No’, Please provide below details only.

Name of UBO Country of Residence Fathers name| Tax identification | Identification | City and UBO Code
Tax residency address for (If PAN not number or document: Country | (For c.'arrﬁcanpn,
tax purposes available) equivalent & Tax Passport/ of Birth | _r _E'fE'F Instruction
identification/ PAN etc. 7 in the Annexure)
functional

equivalent document

Sea_ Vi
M&' 9'\M &m,%ﬁL A LNePME 23 PHN SN:‘.A.CL '
Shekan Aol - 400D 4
P\O"j A T hddngs, »
bhalio LAPIv fégwfmg,mm NA [BRBEMSSAL [PAN  Bads ,

Note: In case of a multiple intermediaries, please provide the shareholding / controlling structure of each such intermediary/ies.

equivalent/ Social Security Number [SSN]
B.  Submitdocumentary prooflike shareholding pattern duly self-attested by Authorized Signatory / Company Secretary
C.  ifnumberof UBOs are greater than 4 or the space required is insufficient, information in the given format can be given in additional sheets
Please also fill the Beneficial Owner Customer Relation Form for the UBOs

A. If any of the UBO is a resident / citizen of “other than India’ or citizen / tax resident / green card holder of country, please provide Taxpayer ID number or

Declaration & Acknowledgement 1/We being the beneficial owner of the account opened / to be opened with Kotak
Mahindra Bank Limited and the income credited therein declare that the above information and
information in the submitted documents to be true, correct and updated, and the submitted documents
are genuine and duly executed

|/ We acknowledge that towards compliance with tax information sharing laws, such as FATCA/ CRS, the
Bank may be required to seek additional personal, tax and beneficial owner information and certain
certifications and documentation from the account holder. Such information may be sought either at the
time of account opening or any time subsequently. In certain circumstances (including if the Bank does
not receive a valid self-certification from me) the Bank may be obliged to share information on my account
with relevant tax authorities. Should there be any change in any information provided by me, | ensure
thatlwillintimate the Bank promptly, i.e., within 30 days.

Towards compliance with such laws, the Bank may also be required to provide information to any
institutions such as withholding agents for the purpose of ensuring appropriate withholding from the
account or any proceeds in relation thereto. As may be required by domestic or overseas regulators/ tax
authorities, the Bank may also be canstrained to withhold and pay out any sums from my account or close
orsuspend my account(s).

Customer / Authorized person Signature Autiiou ed’ i

& _ tZedl | Mol

Designation b me_y ¢ MJ:QJ’\A/‘
SelmpySign Sé:w% Stgn

Date = ) -

Bank use section

Signature Verified by Sign & Emp Code Receiver's Stamp

Documents sent to CPC/RPC on |Q[) |l\«’:| M| \| ‘r’] Y|

Tl Authorized by

Form Type Submitted — W-8 BENE L]

Kotak Mahindra Bank Ltd.,CIN: L65110MH1985PLC038137
Registered Office: 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051

KMBL/September-2015/V 1.0







POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I/WE

ARC saqtms Privatre diniked

/ an individual(s)/a company/Trust, residing at
6% Flops (otas Poind, Masol | duwdberi (€ad) Mundrar - 405063

incorporated under the /constituted under the Indian Trust
Act, 1982/Bombay Public Trust Act, 1950, having its registered office at

through its authorized signatory(ies)

/ represented by its Trustees
and authorized to invest in Indian stock markets (“the Grantor”);

AND WHEREAS the Grantor entered into a Portfolio Management agreement with Marcellus
Investment Managers Private Limited having its office at Flat No 602, Tower 1 Odyssey,
Hiranandani Gardens, Powai, Mumbai - 400076_to act as portfolio manager;

AND WHEREAS the Portfolio Manger has also entered into a Custodial Services agreement with
Kotak Mahindra Bank Limited having its office at Kotak Infiniti, 6th Floor, Zone 1V Building
No. 21, Infinity Park, Off Western Express Highway, General A K Vaidya Marg, Malad
(E), Mumbai - 400 097 to act as Local Custodian in India to maintain the pool level custody
account, bank account and depository account with the Local Custodian;

AND WHEREAS the Grantor in relation to the Portfolio Management Agreement has also opened
the Depository Participant account and Cash Account with the Local Custodian and in terms of
the Portfolio Management Agreement has authorized the Portfolio Manager to give instructions
for operation of the DP account and Cash Account maintained with the Local Custodian.

AND WHEREAS the transactions intended to be completed warrant a Power of Attorney to be
granted in favour of Local Custodian;

NOW KNOW YE ALL AND THESE PRESENTS WITNESS THAT WE, ELL&;#MAM
hereby make, constitute and appoint Kotak Mahindra Bank Limited, Kotak Infiniti, 6th Floor,
Zone IV Building No. 21, Infinity Park, Off Western Express Highway, General A K
Vaidya Marg, Malad (E), Mumbai - 400 097 , hereinafter referred to as the “Attorney”, as
our true and lawful attorney, in our name and on our behalf to do, subject to the restriction set

out below, any or all of the following acts, deeds and things, that is to say:

(Reference to the term “securities” shall for the purpose of these presents include in addition to
the normal commercial meaning thereof, dematerialized and/or rematerialized balances,
dematerialized and/or rematerialized securities and statements pertaining to such
dematerialized and/or rematerialized balances.)

1) To receive, deliver endorse, dematerialize, rematerialize or otherwise transfer and assign all
securities issued by any Government or local authorities, shares, stocks or debentures in







2)

3)

4)

5)

6)

7)

8)

9)

any company or corporation, whether incorporated in India or in any other country including
the said Attorney or any other stocks, funds, debentures and securities of any description,
including any units issued by any unit trust or mutual fund (hereinafter referred to as
“securities”) which do now or shall hereafter stand in our name which we may now or at
any time hereafter acquire.

To accept and sign transfer unto our name or in the name of any other person any
securities, dematerialized/rematerialized balances/statements.

To apply for and accept allotments of any securities, rights, bonus issues or its equivalent in
dematerialized form.

To open and operate upon such accounts as may be designated by us for the purpose of
giving effect to the powers set out in these presents and/or in the Custodial Services
Agreement.

To demand, recover, enforce payment of, collect, receive and give good and sufficient
receipts, discharges and indemnities for and in respect of all dividends, interest, income
debts, principal monies, interest and any sums due under any such investments, securities,
rights and things to which we are or may be entitled whether solely or jointly with any other
person or persons or corporation.

To sign and endorse all cheques, promissory notes, bills of exchange or other orders for the
payment of money to which the signature or endorsement of or on our behalf may be
needed or deemed expedient.

To sign, seal, execute, deliver and to do such deeds, transfer, agreements, receipts,
releases, discharges, instruments, application, contracts, transfer deeds, surrenders,
dividend mandates or other documents including “Stocklnvest” and Fixed Deposit
applications, acts and things as may be necessary in relation to the powers hereby granted
or any of them.

A. To issue SGL Transfer Forms on its Constituent SGL Account with the Reserve Bank
of India and to debit the same to our securities account held with Kotak Bank

B. To receive SGL Transfer Forms for deposit into its Constituent SGL Account with the
Reserve Bank of India and to credit the same to our securities account held with Kotak
Bank

C. To submit requests to the Reserve Bank of India for surrender of securities with a view to
having the same credited to its Constituent SGL Account with the Reserve Bank of India.

D. To submit requests to the Reserve Bank of India for issue of securities in the form of
Government Promissory Notes or Stock Certificates by debit to its Constituent SGL
Account with the Reserve Bank of India.

To perform all such acts at any time as may be deemed by our attorney to be advisable
including without limitation the generality thereof: executing and delivering indemnities,
guarantees, receipts and/or other documents as may be necessary or desirable.

10)To endorse and transfer to the said Attorney, any securities of any description, whatsoever.

11)To present for payment and collect the amount payable upon all securities which may

mature or be called, redeemed or retired or otherwise become payable.







12)To surrender securities in temporary form for definitive securities.

13)To hold all stock dividends, rights and similar securities with respect to any securities held
by it.

14)To deliver securities/dematerialized balances/statements in exchange for other securities or
cash issued or paid in connection with the liquidations, re-organization, re-financing merger,
consolidation or re-capitalization of any corporation or upon the exercise of any rights or
conversion privileges,

15)To make such transfers or exchanges of the assets held by us.

16)Generally, to act on the premises as fully and effectually as we could act if personally
present

17)To take all necessary actions, including signing of all necessary applications and other
documents, for the remittance to us in US Dollars (or other convertible currency) the sale
proceeds of any shares, bonds and securities sold by us or sold on our behalf.

18)To apply for and carry out the necessary procedures for receiving tax exemption under the
relative provisions of the income-tax laws, or under the Rules, notifications or order made
thereunder, or under the relevant Avoidance of Double Taxation Treaty, if any.

19)To receive and transmit to us notices of Shareholders’ meetings, dividend notices and any
other related information.

20)To attend and vote or appoint any person to attend and vote as our proxy at any meetings
of the company and/or its creditors and to effect, sanction or oppose any exercise or
modification of rights relating to the said investments or any of them, in accordance with
our instructions.

21)To make applications to any regulatory agencies in India for purchase or acquisition in any
other manner or for sale or transfer of any securities or for such purpose as the attorney
may consider appropriate, and to act, appear in any legal proceedings for or against us and
to retain any lawyers, though not bound to do so.

22)To appoint a substitute/s and remove him at any time as the Attorney may consider
appropriate.

23)To delegate to such person/body corporate to be appointed Constituted Attorney in our
name and that of our attorneys with the power to do all acts, things and deeds set out in
these presents.

24)To concur with any other person or persons or corporations in the doing of any act or thing
hereby authorized, including appointment of legal advisors, on our behalf and in our name
sign and execute Vakalatnamas, Pleadings, Affidavits and appeals and to commence or
defend any action in relation to the powers hereby granted as our attorneys may deem fit,

25)To make and file proofs of claim and generally to represent us in any liquidation,
bankruptcy, or insolvency all in relation to the aforesaid investments or any of them.

26)To sign and execute all such agreements, instruments, papers, documents, deeds, writing,
forms as may be necessary or deemed expedient by the Attorney to comply with the Bye-
Laws and Business Rules of the National Securities Depository Limited, SEBI (Depository &
Participants) Regulations 1996 and all other rules, regulations of any other statutory or
regulatory body or authority.







It is hereby declared that since this Power of Attorney is given to Kotak Bank which is a body
corporate, the powers herein may be exercised by Kotak Bank through any of its employees.

And we hereby ratify and confirm and covenant for ourselves, our successors and assigns to
ratify and confirm all and whatsoever shall be lawfully done in the premises in virtue of these
presents including in such confirmation whatsoever shall be done in the between the time of
revocation by any means of these presents and the time of such revocation becoming known to
the said attorney and anything which shall be done after our winding up/liquidation and upon
such winding up/liquidation becoming known to our attorney.

And it is hereby declared that the said Attorney in exercising the powers hereby conferred shall
conform to the regulations and directions for the time being imposed on or given to the said
Attorney by us, provided always that no person dealing with the said Attorney shall be
cancerned to see or inquire whether the said attorney is or is not acting in accordance with such
regulations and directions and not withstanding any breach of such regulations and directions
committed by the said Attorney or in regard to any act, deed or instrument, the same shall, as
between us and the person dealing with the said Attorney, be valid and binding on us to all
intents and purposes. And it is hereby also declared that the powers to be conferred shall not be
determined or effected by the fact of us acting either personally or through another on the
premises.

IN  WITNESS WHEREOF, our Common Seal is hereunto affixed at ... ,

................................................ sessenmmmismrissassassonssa QM ERISLM . day OF s (the year 200..,
In the presence of (A) (B)
WITNESS:
The above signatures have been affixed in the presence of a
Notary Public duly commissioned and practicing in the Republic of ............ , having his/ her office
AL o e
Notary Public

Botle dthonged diznatories
We Accept

Skomp 3 %AM Qeaiu.uwﬂ

Kotak Mahindra Bank Limited

(The Attorney) _/L LQ,CU\_w !i . i 'Y‘eq ' ‘l







ABC SYSTEMS PRIVATE LIMITED
5th Floor, Centre Point, Marol, Andheri East, Mumbai, Maharashtra - 400063
Date: 02.02.2020

Extracts of the minutes of the meeting of the Board of Directors of ABC Systems Private Limited held on
2"d August 2009.

Resolved

THAT Kotak Mahindra Bank Limited (“KMBL") be appointed as Custodian (“The Custodian”) for safekeeping securities
held by the Company and for providing other Custodial Services to the Company.

THAT Safe keeping, Bank and Depository accounts in the name of the Company be opened with KMBL

AND THAT the Company hereby authorizes following persons as its Authorized Signatories to open the said Custody,
Depository and Bank accounts:

Sr. No Name Designation
1 Chandra Shekar Managing Director
Raj Bhalla Director

AND THAT the Mode of the signing be
¢ Jointly by any two of the Authorized signatories.

AND THAT the authorized signatories in the above stated mode is/are hereby authorized to do all acts and deeds
including signing of the Power of Attorney and the necessary forms and documents to open the Custody, Depository
and Bank accounts with KMBL. The signatories are also authorized to sign any other document that may be required
by KMBL to effectively discharge its duties as the Custodian.

AND THAT the Company hereby appoints / authorizes Marcellus Investment Managers Pvt Ltd through its authorized
representatives to operate the above-mentioned accounts and to do all acts, deeds and things necessary for
operation of the above-mentioned accounts from time to time.

AND THAT the authorized representatives of Marcellus Investment Managers Pvt Ltd whose names are provided by
Marcellus Investment Managers Pvt Ltd to KMBL from time to time be and are hereby authorized to send instructions

pertaining to the confirmation of trades, trade amendments, remittance of funds and all other dealings with the Bank
and other intermediaries on behalf of the Company in respect of the arrangements it has with them.

Note: The extract of resolution should be certified to be as true by the company secretary and the same should be on
Company letterhead.

* (strike off whichever is not applicable)

For ABC Systems Private Limited For ABC Systems Private Limited

Director Director
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ABC SYSTEMS PRIVATE LIMITED

5t Floor, Centre Point, Marol, Andheri East, Mumbai, Maharashtra - 400063

List of Authorized Signatories

Name Email ID Specimen Signature Photograph
Chandra Shekar chandrashekar@gmail.com
Photo
Signature
Raj Bhalla rajbhalla@gmail.com
- Photo
Signature

For ABC Systems Private Limited

Director

For ABC Systems Private Limited

Director
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ABC SYSTEMS PRIVATE LIMITED

5t Floor, Centre Point, Marol, Andheri East, Mumbai, Maharashtra - 400063

List of Directors

Date: 19.02.2021

Sr. no

Name of Directors

Chandra Shekar

Raj Bhalla

For ABC Systems Private Limited

Director

For ABC Systems Private Limited

Director







ABC SYSTEMS PRIVATE LIMITED

5t Floor, Centre Point, Marol, Andheri East, Mumbai, Maharashtra - 400063

(For Opening and/or for operation of custody accounts)

List of Shareholders Date — 19.02.2021
Sr.no Name of Shareholders %age
1 Chandra Shekar 60%
2 Raj Bhalla 40 %

For ABC Systems Private Limited

Director

For ABC Systems Private Limited

Director



. i

B ]

I

.

- i
- : |
: . - |
- 0 i
o |

U

I




ABC SYSTEMS PRIVATE LIMITED

5t Floor, Centre Point, Marol, Andheri East, Mumbai, Maharashtra - 400063
Date: 19.02.2021

To:

Head — Custody Services

Kotak Mahindra Bank Limited

Kotak Infiniti, 6th Floor

Zone IV Building No. 21, Infinity Park
Off Western Express Highway

General A K Vaidya Marg, Malad (E) BO‘UA. Divectprs bs‘af\

Mumbai - 400 097 >4 cansg gn alrove taglox

2 4 can Sign belouy taoboy
Sub: Address for communication for the depository and bank accounts opened with Kotak Mahindra
Bank Limited.

For ABC Systems Private Limited
Ref: Depository Account No. and Bank account No.

Director

We draw your attention to our aforesaid depository and bank account opened in the name of ABC Systems Private
Limited with Kotak Mahindra Bank Limited.

We also wish to inform you that we have entered into a Portfolio Management agreement with Marcellus
Investment Managers Pvt Ltd (The Portfolio Manager) having its office at 602, Odyssey-1, Hiranandani Gardens,
Powai, Mumbai, India — 400076, to act as Portfolio Manager and the Portfolio Manger has also entered into a
Custodial Services agreement with Kotak Mahindra Bank Limited having its office at Kotak Infiniti, 6th Floor, Zone
IV Building No. 21, Infinity Park, Off Western Express Highway, General A K Vaidya Marg, Malad (E), Mumbai -
400 097 to act as Local Custodian in India to maintain the pool level custody account, bank account and depository
account with the Local Custodian.

Pursuant to the Portfolio Management Agreement entered into between us and The Portfolio Manager I / We hereby
instruct and authorize Kotak Mahindra Bank Limited to send all the reports / statements etc pertaining to the above-
mentioned depository and bank account directly to The Portfolio Manager acting in the capacity of our Attorney and
that we would receive the complete necessary reporting from The Portfolio Manager

I/ We request you to please carryout the instructions with immediate effect.

Thanking you,
Yours truly,

For ABC Systems Private Limited

Director

For ABC Systems Private Limited

Director

(Bt 1o agn hore anoels)






